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To,

UdYh/The Manager

fafed faur / Listing Department

A Wb QdHtT\ﬂ W%‘%m%ﬁ%@’maﬁonal Stock Exchange of India Limited
Ha5/ Mumbai-400 051

faw: 31/07/2023 &Y SIS 9% & Fd=Ie ded Ft do® &1 uRomy
Sub: Outcome of meeting of the Board of Directors of the Bank held on 31/07/2023

HgIeaT /Agiey,

4% & Fewe Hed A faHid 31/07/2023 @ IS U 6% H 30/06/2023 Y JHE
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sidbi
Madam/ Sir

The Board of Directors of the Bank in its meeting held on 31/07/2023 has taken on record
unaudited financial results accompanied by limited review report of the Bank for the quarter
ended at 30/06/2023. Un-audited financial results accompanied by limited review report was
prepared by Statutory Auditors M/s Borkar & Muzumdar (FRN: 101569W), Chartered Accountants,
and a copy thereof is enclosed herewith. Disclosure under Regulation no. 52 (7), 52 (7A) and
Regulation No. 54 (2) & 54 (3) is enclosed. The Board has considered the details of resources
(Including listing of Non-Convertible Securities) raised through money market instruments during
the period of April to June 23. The above disclosure is filed in compliance with Regulation no. 52
of SEBI (LODR), Regulations, 2015. The Board meeting was commenced at 12.25 PM and
concluded at 2.45 PM.

P U JURIeK Yebc 10T bl ST X |

Please take above disclosure on your record.

Fd YR 7Y I A o
For Small Industries Development Bank of India

. Digitally signed by Vishnu
VIShnu Kumar Sah

Ku mar Sa h ?(2;223923.0731 14:54:00

(ﬁ'ﬂﬂ HHR Ylg /Vishnu Kumar Sah)
$U-! gfeid / Company Secretary
Gu: gl

Encl: As above
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Small Industries Development Bank of India
(Established under the Small Industries Development Bank of India Act, 1989)
Head Office: SIDBI Tower, 15, Ashok Marg, Lucknow-226 001

Financial Results for the Quarter Ended June 30, 2023

® crore)
Particulars Quarter Ended Year Ended
30.06.2023 | 31.03.2023 | 30.06.2022 | 31.03.2023
[Reviewed] | [Audited] [Reviewed] | [Audited]
1. Interest earned (a)+(b)+(c)+(d) 6,504 5,703 3,045 17,954
(a) Interest/disc. on advances/ bills 5,801 5,057 2,488 15,173
(b) Income on investments 345 286 166 975
(c) Interest on balances with Reserve Bank of 358 360 391 1,806
India and other inter bank funds
(d) Others - - - -
2. Other Income 96 120 68 531
3. Total Income (1+2) 6,600 5,823 3,113 18,485
4. Interest Expended 4,761 4,084 1,911 12,406
5. Operating Expenses (i)+(ii) 718 301 170 824
(i) Employees cost 147 180 114 507
(i) Other operating expenses 571@ 121 56 317
6. Total Expenditure (4+5) excluding 5,479 4,385 2,081 13,229
provisions and contingencies
7. Operating Profit before Provisions and 1,121 1,438 1,032 5,256
Contingencies (3-6)
8. Provisions (other than tax) and 62 397 (4) 858
Contingencies [Net of write back]
9. Exceptional ltems - - - -
10. Profit (+)/ Loss (-) from Ordinary 1,059 1,041 1,036 4,398
Activities before tax (7-8+9)
11. Tax expense [Net of DTA/DTL] 267 226 260 1,054
12. Net Profit(+)/ Loss(-) from Ordinary 792 815 776 3,344
Activities after tax (10-11)
13. Extraordinary items (net of tax expense) - - - -
14. Net Profit (+)/ Loss (-) for the period 792 815 776 3,344
(12-13)
15. Paid-up equity share capital (Face Value 569 569 569 569
% 10 each)
16. Reserves excluding Revaluation Reserves 27,727 26,935 24,492 26,935
17. Analytical Ratios
(i) Percentage of shares held by Government 20.85% 20.85% 20.85% 20.85%
of India
(i) Capital Adequacy Ratio 15.63% 19.29% 21.53% 19.29%
(ii) Earnings Per Share(Basic & Diluted) (EPS) 13.93# 14.34# 13.64# 58.81
(iv) NPA Ratios
a) Amount of Gross NPA 70 33 220 33
b)Amount of Net NPA 40 9 129 9
c)% of Gross NPA 0.02 0.01 0.11 0.01
d)% of Net NPA 0.01 0.00 0.06 0.00
(v) Return on Assets (after Tax) (annualised) 0.77% 0.90% 1.20% 1.00%
(vi) Net Worth 25,630 25,465 24,150 25,465
(vii) Outstanding Redeemable Preference - - - -
Shares
(viii) Capital Redemption Reserve - - - -




(ix) Debenture Redemption Reserve - - - -
(x) Operating Margin 16.98% 24.70% 33.15% 28.43%
(xi) Net Profit Margin 12.00% 14.00% 24.93% 18.09%
(xii) Debt - Equity Ratio * 9.64 7.88 4.72 7.88
(xiii) Total Debts to Total Assets (%) * 54.59 49.87 39.10 49.87

# Not annualised

*Debt denotes total Borrowings (excluding Deposits)
@Includes contribution of ¥500 crore made to CGTMSE
Notes:

The Significant Accounting Policies followed in preparation of these financial results, in all material
aspects, are consistent with those followed in preparation of the annual financial statements for the
year ended March 31, 2023.

2) The above results have been reviewed by the Board of Directors at their meeting held on July 31,
2023.

3) The figures for the quarter ended March 31, 2023 are the balancing figures between audited figures
in respect of the financial year 2022-23 and the published year to date figures upto December 31,
2022.

4) The financial results for the quarter ended June 30, 2023 have been arrived at, after considering
provisions for Non-performing assets, Standard Assets and Investment Depreciation on the basis
of prudential norms issued by Reserve Bank of India. Income Tax, Deferred tax and other usual
and necessary provisions including employee benefits made on estimated / proportionate basis,
wherever required and subject to adjustment at the year-end.

5) During the quarter ended June 30, 2023, the Bank has made an additional provision on standard
advances at rates higher than minimum stipulated under IRAC norms, as per Board approved
Accelerated Provisioning Policy. Accordingly, the Bank holds additional provision on standard
advances of ¥274.45 crore at June 30, 2023.

6) The extent to which the COVID19 pandemic will impact the Bank's results will depend on ongoing
as well as future developments.

7) Details of loans transferred / acquired during the quarter ended June 30, 2023 under the RBI Master
Direction on Transfer of Loan Exposures dated September 24, 2021 are given below:

During the quarter ended June 30, 2023:

i. the Bank has not acquired any loan not in default through assignment.

i. the Bank has not transferred any non-performing assets (NPAs) to Asset Reconstruction
Companies (ARCs)/ to permitted transferees/ to other transferees.

iii. the bank has not acquired any stressed loans and not transferred any loan not in default /
Special Mention Accounts (SMA).

iv. the bank has notinvested in Security Receipts (SR) issued by Asset Reconstruction Companies
(ARC) in respect of stressed loans transferred to ARCs.

8) Floating provision is not considered for computation of net NPAs.

9) Previous period’s figures have been regrouped / reclassified wherever necessary to conform to
current period classification.

10) As per RBI’s letter dated May 15, 2019, implementation of IND-AS has been deferred for AlFIs until
further notice.

11) The above results have been subjected to Limited Review by the Statutory Auditors.

DARSHIT D'g'ta"y;ﬁ”ed By order of the Board

PRADIP  prapIP DOSHI SIVASUBRAMA ;\?:;:}ysﬁfﬁflnl

Date: 2023.07.31 RAMA
DOSHI 13:25:24 +05'30" NIAN RAMANN pate 2023 07.3113:0527
Dated: July 31, 2023 [Slvasubramanlan Ramann]
Place: Mumbai Chairman and Managing Director
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30 T, 2023 H GHTW faHT8t & fa=iia ufvomy

CP9)
ez T faATSt T ¥
30.06.2023 31.03.2023 30.06.2022 31.03.2023

THifama T w_ifda THifama T Wi
1. SIS (@)+(@) +(T)+(4) 6,504 5,703 3,045 17,954
(@) ST/ forerl OR sTS/agT 5,801 5,057 2,488 15,173
@) PRl | 3 345 286 166 975
@M IR S% | sifey Wy R o fdR-9% FAftat = e 358 360 391 1,806
PER! - - R -
2. 3 ¥ 96 120 68 531
3. 9 3 (1+2) 6,600 5,823 3,113 18,485
4. <1 I 4,761 4,084 1,911 12,406
5. QIRETE o (i) +(ii) 718 301 170 824
(i) HHIRT AT 147 180 114 507
(i) 3T g &g 571@ 121 56 317
6. ATAUTAT 3R 3T S HT I BISHT H Y (4+5) 5,479 4,385 2,081 13,229
7. WTaUTT 3R 3 RI® o |/ Gd URare a1y (3-6) 1,121 1,438 1,032 5,256
8. UTGHT (PR P AT 3R Db I [Rich UHTd 62 397 (4) 858
EENJ
9. TR TS - _ _ -
10. T TfAfAfRN | R qd A1 (+) / 819 () (7-8+9) 1,059 1,041 1,036 4,398
11 3R et o [S1e1T / SITd & U&Td fiael] (10-11) 267 226 260 1,054
12, QYT AR | SR yyTd fFrae arH(+) / 1) 792 815 776 3,344
(10-11)
13, 3YTYRY 7 (R T GTHR) - _ _ _
14. 3@ty BT forae @Y (+) / 8T () (12-13) 792 815 776 3,344
15. Febell Siebel TR Yoil (3ifebd Fed ~10 Ul A) 569 569 569 569
16. SRI&AT Gieaich SRl bl BlgbR 27,727 26,935 24,492 26,935
17. fazdwoITeTs MU
(i) WRd TRHR gRT YTRA AR BT Ui 20.85% 20.85% 20.85% 20.85%
(if) ST ATl 3T 15.63% 19.29% 21.53% 19.29%
(if) Tl AR M1 (Tt 3R Tefel) (SUTed) 13.93# 14.34# 13.64# 58.81
(iv) ﬁ?ﬁ'ﬂqﬂﬁﬁ e STurd
a) R-FTes T 31 Tt A 70 33 220 33
b) R-Frures &t ot Haa IRy 40 9 129 9
¢) 9hd TR-FsaTe e 3R &1 % 0.02 001 011 001
d) o R-Frearees ot &1 % 0.01 0.00 0.06 0.00
(v) M TR Ufeitb et (R T&Te)) (dTf¥ebigpa) 0.77% 0.90% 1.20% 1.00%
(vi) et Aferaa 25,630 25,465 24,150 25,465
(vii) FHTT YA T FIaT R - - _ -
(viii) Ioft A feord - - _ -




(ix) F&saR A froid - - - -
(x) TR=ITeRTd AT 16.98% 24.70% 33.15% 28.43%
(xi) et ey mfsf 12.00% 14.00% 24.93% 18.09%
(xii) BT - ST SUTd * 9.64 7.88 472 7.88
(xiii) T TRETTTT o forT et BT (%) * 54.59 49.87 39.10 49.87
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PRADIP rrabipDOSHI
DOSHI
fai®: 31 I8, 2023
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Borkar & Muzumdar

Chartered Accountants

Limited Review Report on unaudited standalone financial results of the Small
Industries Development Bank of India for the quarter ended 30 June 2023,
pursuant to the requirements of Requlation 52 of the SEBI (Listing Obligations and
Disclosure Requirements) Reqgulations, 2015 (as amended)

The Board of Directors
Small Industries Development Bank of India

1. We have reviewed the accompanying Statement of unaudited standalone
financial results of Small Industries Development Bank of India (the “Bank”)
for the quarter ended 30 June 2023 (‘the Statement’), attached herewith,
being submitted by the Bank pursuant to the requirements of Regulation 52
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended (“Listing Regulations).

2. The Statement, which is the responsibility of the Bank’s Management and
has been approved by the Bank’s Board of Directors, has been prepared
in accordance with the recognition and measurement principles laid down
in Accounting Standard -25 ‘Interim Financial Reporting’ (‘AS-25’) notified
by the Institute of Chartered Accountants of India, the Small Industries
Development Bank of India General Regulations, 2000, the circulars,
guidelines and directions issued by Reserve Bank of India from time to time
(RBI guidelines) and the other accounting principles generally accepted in
India and is in compliance with the presentation and disclosure
requirements of the Listing Regulations, 2015 including relevant circulars
issued by the SEBI from time to time. Our responsibility is to issue a report
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagement (SRE) 2410, “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other
review procedures. A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all

Tel. : +(91) (22) 66899999 e Fax : + (91) (22) 66899990 ¢ Email : contact@bnmca.com e Website : www.bnmca.com
21/168, Anand Nagar Om C.H.S., Anand Nagar Lane, Off Nehru Road, Santacruz (E), Mumbai — 400 055

Branches: Ahmedabad ¢ Bangalore ¢ Bhopal eBhubaneswar eDelhi eGoa ¢ Jabalpur ¢ Nagpur ¢ Pune ¢ Raipur




significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

. Included in these unaudited standalone financial results are the relevant
returns of Mumbai Head Office reviewed by us which covers 94.20% of
Advances, 97.90% of deposits, 100% of Borrowings as on 30 June 2023.
In conduct of our review, we have relied upon various information and
returns received from branches of the Bank not visited by us for the purpose
of review and generated through centralized data base at Bank's Head
Office.

. Based on our review conducted as above, nothing has come to our
attention that causes us to believe that the accompanying Statement of
unaudited standalone financial results prepared in accordance with
applicable accounting standards, the RBI Guidelines and other accounting
principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) including the manner in which it is to be disclosed, or that it
contains any material misstatement or that it has not been prepared in
accordance with the relevant prudential norms issued by the Reserve Bank
of India in respect of income recognition, asset classification, provisioning
and other related matters.

For Borkar & Muzumdar
Chartered Accountants
Firm’s Registration No. 101569W

DARSHIT oy barern
PRADIP El:ﬁel?lp DOSHI
DOSH' 2023.07.31

13:23:00 +05'30'

Darshit Doshi

Partner

Membership No. 133755

ICAI UDIN: 23133755BGQUAES542

Place: Mumbai
Date: 31 July 2023
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Ref: SIDBI/TRMV/L001296771 S[emS/july 11, 2023

To,

s/ The Manager

faifee faumT / Listing Department

AT ®id Q’ﬂﬂ%ﬁ[ 3Ty gfear fofirds/National Stock Exchange of India Limited
Hes/ Mumbai-400 051

weYf / Reference:
a.  SIDBI Bond: INES56F08KH1"- 7.43 % SIDBI 2027 Series-I of FY 2023-24
b. SIDBI Bond: " INE556F08KI9™- 7.44 % SIDBI 2027 Series-II of FY 2023-24
¢. SIDBI Bond: " INE556F08KI7"- 7.55 % SIDBI 2027 Series-IIl of FY 2023-24

30 5, 20233 1 @urH T % forg (wereiidiem) % fafa g, 52 (7) 352 (7 A) % F6d g Intimation under
Regulation no. 52 (7) and 52 (7A) of LODR for the quarter ended at June 30, 2023

Heledl /Heled,

Madam/ Sir

At (uerairiorm) fafRm, 2015 ¥ fafmm g, 52 (7) 3 52 (7 A), F e 30 57 2023 F @wH faarel 3 o
HTITH FeTeh T &1 Pursuant to regulation nes. 52(7) and (7A) of SEBI (LODR), Regulations, 2015, required

details are annexed as on June 30, 2023,

PG FURIET Y B0l B STHARIT B |

Please take above disclosure on your record
Fd HRAT @Y 34T [IHTE 9%

For Small industries Development Bank of India

(3TSiTet Y ST /ajit Nath Jha)
] m/ Chief Financial Officer
A5
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Annexure [
i, Statement of utilization of issue proceed.
Name ISIN Mode of Type of Date of | Amoun | Funds Any If8is | Remarks
of Fund Instrument Raisin t Utilize | Deviatio Yes , if any
Issuer Raising g Raised d( n(Yes/ | Specify
(Public Funds ( Cr) Cr.) No) the
Issue / purpos
Private e
Placement
)
1 2, 3. 4, 5. 6. 7. 8. 9. 10
SIDBI | INE556F08K EEl gl F- 29. 5000 5000 No NA Nil
H1 it / gy, . | May-23
SIDBI | INES56F08KI Private ghEdH, 09-Jun- | 6000 6000 No NA Wil
9 Placement | T-STeIfiekdr =
SIDBI | INE556F08K I 3000 3000 No NA Nil
37 W -
/
Redeemable
, Taxable,
28-Jun-
Non- 23
{ Convertible,
. Non-priority
Sector
Unsecured
Bond
I F/ Total 14000 | 14000 -
ii. Statement of deviation/ variation in use of issue proceeds: Nil / Zero
Name of Listed Entity TR &7 JATT {9shrd i / Small Industries
Development Bank of India
Mode of Fund Raising =it = / Private Placement
Type of Instrument yfed, A, TR-NEa-a, TS &5
Tt AYTE 1€ / Redeemable, Taxable, Non-
Convertible, Non-priority Sector, Unsecured
Bond
Date of Raising Funds Issue / Allotment Date | Issue size / In Rs Cr.
' 22-May-23 5000
09-Jun-23 6000
28-Jun-23 3000

SHALL INDUSTRIES DEVELOPMENT BANK OF INDIA
MSIME Development Centre, C-11, G-Block, Bandra-Kurla Complex. Banara (), Mumbai 400 051. Tel. +91 22 6753 1100, Fax: +81 22 6755 1377

Toll Free No.: 1800 22 6753
vevew.sidbiin | www.sidbistartupmitrain | www.udyamimitra.in
@sidbiofficial €} SIDBIOfficial
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Amount Raised 14000
Report filed for Quarter Ended . 30-Jun-2023
Is there a Deviation / Variation in use of Funds Raised? Nil / Zero

Whether any approval is required to vary the objects of the issue stated
in the Prospectus/ Offer Document?

if yes, details of the approval so required?
Date of approval A /NA

Explanation for the Deviation / Variation

Commenis of the Audit Commitice after Review

Comments of the Auditors, if any
Objects for which funds have been raised and where there has been a deviation / variation, in the following table:

Original Object Modified | Original Modified | Funds Amount of Remarks,
Object if | Allocation | allocation, | Utilized | Deviation for the if any
any in" Cr if any in' Cr' | Quarter

according to

applicable object (in

" Crore and in %)
fiﬁ.@.@.ﬁ. 1 ford g gaTEaT yaq NA 14000 NA 14000 Nil / Zere % -
| ¥ g - G
Torgdlt arferfaam, 1989 # Fratfa feet
= 3ev % forg e wamem
S

[0 mobilize Long Term resources

for providing Financial Assistance
to MSMEs or for any other purpose §
as laid down in the SIDRBI Act, ‘i
1989, as amended from time to time. £
T [T T2 ST & Tob TGl FEarert (GHRE) oh W, & 1T % IO § 1S J98 (902 Ta & K geohl SN STl Zectarst
J g T (3 SReeRae Rt 3 fare v a8

This is to inform that there is no material deviation in the use of the proceeds from the issue of Non-Convertible Debentures
(NCDs) and same have been utilized for the objects stated in the Offer Document / Information Memorandum (s).

Treasury
MUMBAI

uTTHT wY Sar faws g _
wrrrusd fEm 32, - g 9w, T Te sreed, as (), 8¢ - 400 051, T 401 22 6753 1100, T 401 22 6755 1377

SMALL INDUSTRIES DEVELOPMENT BARK OF INDIA
WSME Development Centre, C-11, G-Bldck, Bandra-Kuria Complex, Bandra (E), Mumbai 400 051, Tel.: +91 22 8753 1100, Fax: +81 22 6755 1377

Toll Free No.: 1800 22 6753
vevew.sidbiin | wwvy.sidbislartupmitrain | www.udyamimitra.in
@sidbiofficiai 3 SIDBIOficial
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Ref: SIDBI/TRMV/ L001296806/2023-24 Tr_l,?l'lg/July 11, 2023

To,

UdYh/The Manager

fafkd faumt/ Listing Department

W%Qﬂa\—:{ 3B g'%mﬁ'&l%gmational Stock Exchange of India Limited

T§s/ Mumbai-400 051

It (wasnSiem) faffaw, 2015 F faffaw 54(2) SR (3) & T8d a1

Intimations under regulation 54(2) & (3) of SEBI (LODR) Regulations, 2015

ARGl /Hgiay,

Madam/ Sir

I, T i iR Udclarun SHTaxadhdr fafam @ashetem), 2015, fafawt & fafvem
54(2)/(3) B9 IW HRd & b sl daat “ufayfa-IRd sis / fSdar SRt oz g ok Rysaht gr
WRY / GeEiteg, BR-41, Uiy, TR-uRad- @i §is / fEaR “smanya Ul & 8, 39iig 57 %
gfayfaal W qRem HR YA T | Pursuant to Regulation no. 54(2) & (3) of SEBI, (LODR),
Regulations, 2015 we mention that all Taxable, Redeemable, Non-Convertible Bond /
Debenture(s) issued /listed by SIDBI are “UNSECURED” in nature, therefore, the Security Cover on
these Debt Instruments is “NIL”.

P SR UHC IR0l b SHUTRIT B |

Please take above disclosure on your record

Fd URA TY I fabr o

For Small Industries Development Bank of India

Vi S h n u Digitally signed by Vishnu Kumar Sah
Kumar Sah ~""™

(W] $HR T8 /Vishnu Kumar Sah)
UHT Fiad / Company Secretary

& & ¥ mem & @ s g
W A SE fawry §% )
T G &, 9 - (g, S, 9 gl s, a0 (9), 448 - 400 051. TG +91 22 6753 1100, B 501 22 6755 1377

SMALL INDUSTRIES DEVELOPMENT BANK OF INDIA
MSME Development Centre, C-11, G-Block, Bandra-Kurla Complex, Bandra (E), Mumbai 400 051. Tel.: +81 22 8753 1100, Fax: +81 22 6755 1377
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