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CFQO Issue Schedule
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Bidding Parameters

Eligible Investors

Bidding Type: Closed Book Bidding at NSE-EBP
Allotment Type: Uniform yieldfprice Allotment as per
bids accepted, Bidding for coupon

Settlement: Through NSE Clearing Limited
Listing on: NSE

As per the operating guidelines of NSE-Bond EBP for
issuance of securities on a private placement basis.

DISCLOSURES AS PER SCHEDULE | OF REVISED
SECURITIES

Issuer Information:

GUIDELINES FOR ISSUE AND LISTING OF DEBT

1.Name and address of the Registered Office of the
Issuer:

Head Office: SIDBI Tower, 15, Ashok Marg, Lucknow
- 226001, Tel (0522) 2288546-50, Fax {0522)
2288455

Mumbai Office: SWAVALAMBAN BHAVAN, Plot No.
C11, G Block, Bandra - Kurla Complex, Bandra (East),
 Mumbai - 400051, Tel (022) 67531100 Fax (022)
26505790

Website: www sidbi.in

Email: rmd_mo®@sidbi.in &

treasury frontoffice@sidbi.in

2. Compliance Officer

Shri Vishnu Kumar Sah
SWAVALAMBAN BHAVAN,

Plot No. C-11, 'G' Block,

Bandra Kurta Complex, Bandra {East},
Mumbai - 400051

Tel:- 022- 67531215

Email: vishnus@sidbi.in

3. Arrangers of the issue

As per term sheet

4. Trustee of the issue

SBICAP Trustee Company Limited
Mistry Bhavan, 4% Floor

122 Dinshaw Vachha Road
Churchgate

Mumbai - 400 020

T:(91) {22) 4325555

Waebsite: hitps://shicapirustee.com
Email:corporate@@sbicaptrustee.com

Contact  person- Mr, Ardhendu Mukhopadhyay
. | SBICAP
| Trustee
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5. Registrar and Transfer Agents

Link Intime India Pvi. Ltd

C-101, 247 Park, LBS Marg, Vikhroli West
Mumbai - 400083

Tel: :022-49186000, Fax: 022-49186060
Email: debtca@linkintime.co.in

Website: www.linkintime.co.in

Contact person-Mr Ganesh Jadhav, Asst. Vice

&. Auditors of the Issuer

M/fs | Kala & Associates

504 Rainbow Chambers

Near Kandivali Telephone Exchange
SV Road

Kandiwali (W}

Mumbai ~ 400 05567

Contact No: 022- 28625129

§d§ President Email address: admin@ika.co.in
7. Rating agencies of the Issue
CRISIL Ltd. CARE Ratings Ltd.
CRISIL House, Central Avenue, Hirandani| (Formerly known as Credit Analysis & Research Ltd.)

Business Park, Powai, Mumbai - 400076
Tel.: 022-3342 3000 Fax.: 022-3342 3050

CRISIL

An 552 Glob] Cempany

Rationale - Attached

4th Floor, Godre] Coliseurn, Somaiya Hospital Road, Off
Eastern Express Highway, Sion (E), Mumbai - 22.
Tel.:022- 6754 3456 (Board), Mob.: +81-
9860020004,
Fax: +91-22- 67543457 / 67

Contact person-Mr Dharmesh

Care- Gandhi, Lead Analyst

RATIHGS

Rationale - Attached

8. Details about underwriting of the issue including the amount undertaken to be underwritten by the

underwriters :- Mone

2.3.1 'Issuer’s Absolute Responsibility’. — Attached at Annexure

2.3.2 The PAN details of Directors are submittaed {o the exchange as given below:

Sl. Name and Designation PAN No.
No.

1 | Shri Sivasubramanian Ramann AABPR9184R
2 | Shri Sudatta Mandal AALPM7389P
3 Dr.Rajneesh ACFPR1276G
4 | Shri Bhushan Kumar Sinha ALIPS0644L
5 1 Shri Krishna Singh Nagnyal AANPNG331IN
6 | Shri Anindya Sunder Paul AFQPP5324R
7 Shri Monomoy Mukherjee AABPM5513H
8 | Shri G. Gopalakrishna AAAPGG780D
9 Smt Nupur Garg AGVPG6648R
10 | Shri Amit Tandon AADPT7741C

2.3.3 Details of credit rating along with reference to the rating letter issued - Atfached
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2.3.4 Name(s) of the stock exchange(s) where the non-convertible securities are
proposed to be listed and the details of their in-principle approval for listing obtained
from these stock exchange(s) -

The NCD shall be listed in NSE. In principle approval dated October 12, 2023 obtained from NSE

in this regard.

2.3.5 The following details regarding the issue to be captured in a table format under “Issue

Schedule”, as prescribed below:

Particulars Date

issue Opening Date October 17, 2023
Issue Closing Date October 17, 2023
Pay-in Date October 19, 2023
Deemed Date of Allotment| October 19, 2023

2.3.6 Issue Details: - Given at “Summary of terms”
2.3.7 About the Issuer

1. Overview

Small Industries Development Bank of India (SIDBI), set up on April 2, 1990 under an Act of Indian
Parliament, is the Principal Financial Institution for the Promotion, Financing and Development of
the Micro, Small and Medium Enterprise (MSME) sector and for Co-ordination of the functions of
the institutions engaged In similar activities. The SIDBI Act has provided SIDBI considerable
flexibility in adopting appropriate operational strategies to meet these objectives. The activities
of SIDBI, as they have evolved over the period of time, now meet almost all the requirements of
small scale industries which fall into a wide spectrum constituting modern and technologically
superior units at one end and traditional units at the other end,

The business domain of SIDBI consists of MSME sector, which contributes significantly to the
national economy in terms of production, employment and exports. MSME sector is an important
piltar of Indian economy as it contributes greatly to the growth of Indian economy with a vast
hetwork of around 4.5 crore enterprises, creating employment of about 10 crore, manufacturing
mare than 6,000 products, contributing about 40% to manufacturing output and about 36% of
exports, directly and indirectly.

SIDBI is committed to developing a strong, vibrant and responsive MSME sector. Over the years,
SIDBI has put in place financing schemes either through its direct financing mechanism or
through indirect assistance mechanism and special focus programmes under its Promotional and
Developmental (P&D) initiatives, In its approach, SIDBI has struck a good balance between
financing and providing other support services, As an apex institution, SIDBI makes use of the
network of Primary Lending Institutions [PLIs] like Banks and State Financial Corporations [SFCs],
which have retail outlets. SIDBI supplements the efforts of existing institutions through its direct
assistance schemes to reach financial assistance to the ultimate borrowers in the small scale
sector. Besides financial assistance, SIDBl provides appropriate support in the form of
promotional and developmental services. SIDBI has been built up as a financially sound, vibrant,
forward looking and technology oriented institution and, it intends to sustain this erientation in
future. .
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SIDBI's Mission Statement
“To facilitate and strengthen credit flow to MSMEs and address both financial and
developmental gaps in the MSME eco-system”

SIDBI, in its operational strategy, emphasizes:
= Enhancement in the flow of financial assistance to MSMEs, and
= Enhancement in the capabilities of MSMEs at all levels, with focus on adoption of
improved and modern technology.

SIDBI identifies the areas of gaps in credit delivery system and addresses them through devising
appropriate schemes and implementing them.

SIDBI's assistance to MSMEs broadly covers:
= Term loans {(Rupee and Foreign Currency)
Working capital Assistance
Bills Discounting
Refinance to PLIs
Resource Support to NBFCs
Micro Finance Assistance to Micro Finance Institutions [MFIs]

The purpose, for which SIDBI's assistance is provided, includes financial assistance for new
projects, expansion, diversification, technology upgradation, modernization, quality
improvement, environmental management and marketing (domestic and international}. Besides
financing, SIDBI provides developmental and support services to MSMEs under its P&D schemes.
The focus of such assistance is to ensure:

« Human Resource Development

o Enterprise promotion

e Technology Upgradation

¢« Environmental and quality management
e Information Dissemination and

o Market Promotion

The P&D initiatives of SIDBI have crystallized over the years and are now oriented to serve rural
entrepreneurs and youth, particularly women through programmes to empower them and
motivate them to undertake entrepreneurial ventures.

MUMBAL
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2. Organization Structure of SIDBI

Annexure | — Organization Structure of SIDBI

BOARD OF DIRECTORS

CHAIRMAN & MANAGING DIRECTOR

DEPUTY MANAGING DIRECTOR

|

New Delhi Office Head Office, Lucknow Mumbai Office,
Operations & Services | Operations & Services Operations & Services
Substdiaries & ZO/Regional Offices (12), Branches /
Associate Organisations XBOs (95) / Swavalamban Academic
Centre (1)

i SIDBI Venture Capital Ltd.

0 SIDBI Trustee Company Ltd.

nMicro Units Development & Refinance Agency Ltd.
r Receivables Exchange of India Ltd.

0 Online PSB Loans Ltd

nindia SME Technology Services Ltd.

nAcuite Ratings & Research Ltd.

nindia SME Asset Reconstruction Company Ltd.

In compliance to SEBI LODR Regulations, 2015, organisations where SIDBI! is having more than
20% shareholding, except above are as under:

e Bihar State Financial Corporation
o Delhi State Financial Corporation

2




e Gujarat State Financial Corporation

e Maharashtra State Financial Corporation

Punjab State Financial Corporation

Uttar Pradesh State Financial Corporation

Canbank Factors Ltd

KITCO Ltd.

o Bihar Industrial and Technical Consultancy Organisation Ltd.
» Rajasthan Asset Management Co. Pvt. Lid.

e Rajasthan Trustee Company Pvt. Ltd,

¢ Hyderabad Information Technology Venture Enterprises Ltd.
e LCyberabad Trustee Co. Pvt Ltd

(-]

-]

@

3. Project Cost and means of financing, in case of funding of new projects
The funds being raised by the Issuer through present issue of bonds are not meant for financing
any particular project. The proceeds of the issue will be utilized for normal business activities of

SIDBI and for such other purposes as may be decided by SIDBY's Board and as permissible under
applicable laws and government policies.

2.3.8 Columnar Representation of Audited Financial Statements

Links to Last Three FY resuits and Auditors Reports: hitps://www.sidbi.in/enfannualreporis_and

httpg:!{www.sid bi.infenffinancialresults

a. Standalone audited financial statements

(F in crore)
A. Standalone Balance Sheet 30-jun-23 31-Mar-23 31-Mar-22 31-Mar-21

CAPITAL AND LIABILITIES
Capital 568.54 568.54 568.54 531.92
Reserves, Surplus and Funds 28,030.83 27,240.70 24,014.53 20,756.29
Deposits 1,67,165.75 { 1,65,036.15 | 1,40,878.43

1,24,412.12
Borrowings 2,46,990.69 | 2,00,657.92 75,712.44 39,090.19
Other Liabilities and Provisions 9,673.54 8,879.42 6,204.01 7.531,92
Deferred Tax Liability - 0.00 0.75 0.00
Total 4,52,429.35 | 4,02,382,73 | 2,47,378.70 | 1,92,322.44
ASSETS
Cash and Bank Balances 39,655.36 12,108.82 17,918.31 13,807.96
Investments 47,440.71 29,088.66 23,051.56 19,153.47
Loans & Advances 3,59,838.05 | 3,56,439.07 | 2,02,251.78 | 1,56,232.80
Fixed Assets 305.14 296.39 293.12 277.32
QOther Assets 5,190.09 4,449,798 2,963.92 2,850.90
Total 4,52,428.35 | 4,02,382.73 | 2,47,378,70 | 1,82,322.44
Contingent Liabilities 4,159.21 4,513.44 5,337.80 5,850.61

7

y




B. Standalone Profit & Loss Account

INCOME

Interest and Discount 6,503.63 | 17,953.54 8,714.12 10,221.36
Other Income 96.20 531.28 425.06 944,27
Total 6,599.83 18,484.82 9,130.18 11,165.63
EXPENDITURE

Interest & Financial charges 4,760.74 | 12,405.66 5,701.63 6,542.88
Operating Expenses 718.57 823,54 697.72 560.00
Provisions & Contingencies 62.16 858.14 351.81 915.24
Total 5,541.47 14,087.34 6,751.16 8,018.12
Profit before Tax 1,058.36 4,397.48 2,388.02 3,147.51
Provision for Income Tax 286.62 1,239.92 411.58 768.66
Deferred Tax Adjustment [{Asset) / (20.14) {186.01) {18.65) (19.43)
Liabilityl

Profit after Tax 791.88 3,343.57 1,957.79 2,398.28
Profit brought forward - 40.00 53.97 96.18
Total Profit / {Loss) 791.88 3,383.57 2,011.76 2,484.45
Appropriations
Transfer to General Reserve 0.00 3,111.89 1800.41 2250.00
Transfer to Special Reserve u/fs 0.00 80.00 70.00 80.00
36(1)(viii} of The Income Tax Act, 1961

Others

a)Transfer to Investment Fluctuation 0.00 0.00 10.97 G.00
Reserve
Transfer to Staff Welfare Fund 0.00 11.11 10.56 4.10
Dividend on Shares 0.00 113.71 79.81 106.38
Tax on Dividend 0.00 0.00 0.00 0.00
Surplus in Profit & Loss account carried 791.88 66.86 40.00 533.97
forward
Total 791.88 3,383.57 2011.76 2494.45
C, Standalone Cash Flow Statement Cash Flow 31-Mar-23 31-Mar-22 31-Mar-21
1. Cash Flow from Operating Activities | Statement

not prepared
Net Profit before tax as per P & L for Quarter 4,397.48 2388.02 3,147.51
Account Ended June
Adjustments for: 30, 2023

Depreciation 26.23 36.19 24.04
Provision for net depreciation in 26.05 5.53 15.62
investments

Provisions made (net of write back) 919.41 3908.32 969.17

oX
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Profit on szle of investments {net) {44.63) (70.44) {125.89)
Profit on sale of fixed assets (1.34) (0.14) {0.08)
Dividend Received on Investments {32.37) {47.78) {(453.98)
Cash generated from operations 5,290.84 2700.70 3,576.40
{Prior to changes in operating Assets
and Liabilities)
Adjustments for net changesin:

Current assets {1,279.60) {38.08) 1,085.76
Current liabilities 1,638.88 (1731.75) (694.90)
Bills of Exchange {517.69) {13.45) 139.26
Loans & Advances {1,53,608.8 (45994) 9,334.65

6)
Net Proceeds of Bonds and Debentures 36622.25 | {16,613.19)
& other borrowings 1,24,945.4

8
Deposits received 24,157.72 16466.31 18,440.47

{4,665.05) 5,311.26 15,268.45
Payment of Tax (1,260.92) (504.42} (457.94)
Net Cash flow from operating Activities {634.14) 7.,516.54 14,810.51
2. Cash fiow from Investing Activities
Net {Purchase)/Sate of fixed assets {(28.17) (51.85}) {14.57)
Net (Purchasel{sale/redemption of 841.572 | (14,232.31) | (15,433.88)
Investments
Dividend Received on Investments 32.37 47.78 453.98
Net cash used in Investing Activities 845.73 | (14,236.37) | {14,994.47)
3. Cash flow from Financing Activities
Dividend on Equity Shares & tax on 0.00 {106.38) 0.00
Dividend
Proceeds from issuance of share (79.82) 1422.80 0.00
capital & share premium
Net cash used in Financing Activities (79.82) 1316.42 0.00
4, Net increasef(decrease) in cash and 131.77 {(5403.42) (183.96)
cash equivalents
5. Cash and Cash Equivalents at the 2,506.43 7909.84 8.093.81
beginning of the period
6. Cash and Cash Equivalents at the 2,638.20 2,506.43 7,900.84
end of the period
B. Consclidated audited financial statemenis
(T in crore)
A. Consolidated Balance Sheet 31-Mar-23 31-Mar-22 31i-Mar-21
Capital 568.54 568.54 531.92
Reserves, Surplus and Funds 28,876.87 25,062.79 21,599.74
9
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Deposits 1,99,945.,60 1,70,704.30 1,44,364.77
Borrowings 2,00,657.92 75,712.44 39,090.19
Other Liabilities and Provisions 9,203.25 6,831.68 8,104.71
Deferred Tax Liability 0.00 0.00 6.00
Tota! 4,39,252,18 | 2,78,879.74 2,13,691.33
Cash and Bank Balances 28,603.91 30,771.86 23,076.75
Investments 27,413.44 22,243.62 17,451.75
Loans & Advances 3,77,995.54 1 2,22,250.63 1,.69,859.34
Fixed Assets 297.51 293.091 278.12
Other Assets 4,941.78 3,279.72 3,025.37
Total 4,39,252,18 2,78,879.74 2,13,691.33
Contingent Liabilities 4,513.44 5,337.90 5,850.61
B, Consolidated Profit & Loss Account

Interest and Discount 19,482.45 9,715.64 11,214.31
Other Income 518.98 417.42 929.58
Total 20,001.43 10,133.06 12,143.89
Interest & Financial charges 13,156.49 6,363.02 7,190.8%
Operating Expenses 841.67 711,78 571.34
Provisions & Contingencies 854.07 378.96 943.00
Total 14,852.23 7,453.75 8,705.23
Profit before Tax 5,149.20 2,679.31 3,438.66
Provision for Income Tax 1,424.28 499.84 782.67
Deferred Tax Adjustment [(Asset} / (172.74) 11.68 33.55
Liability]

Share of earning/{loss) in associates (33.81) 5.81 14.90
Profit after Tax 3,931.47 2,161.98 2,607.55
Profit brought forward 444,99 301.46 183.56
Total Profit / {Loss} 4,376.46 2,463.44 2,791.11
Transfer to Generaj Reserve 3,111.89 1,800.54 2,250.12

¥
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Transfer to Special reserve ufs 36(1)(viii) of 80.00 70.00 80.00
The Income Tax Act, 1961
Transfer to Statutory reserve u/s 45-IC of 115.15 46.56 49.04
RBI Act, 1934
Others
a) Transfer to Investment Fluctuation 0.00 10.96 0.00
Reserve
Transfer to Staff Welfare Fund 1111 10.55 4,10
Development Fund 0.00 0.00 .00
Dividend on Shares 113.71 79.82 106.38
Tax on Dividend 0.00 0.00 0.00
Surplus in Profit & Loss account carried 944.60 444,99 - 301.46
forward
Total 4,376.46 2,463.44 2,791,111
C. Consolidated Cash Flow Statement 31-Mar-23 31-Mar-22 31-Mar-21
1. Cash Flow from Operating Activities
Net Profit before tax as per Consolidated P 5,148.20 2,679.31 3438.66
& L Account
Depreciation 26.67 36.44 24.09
Provision for net depreciation 24.54 5.53 15.62
“investments
"Provisions made {net of write back) 916.74 425.63 996.54
Frofit on sale of investments {net} (827.33) {(561.93) (626.12)
Profit on sale of fixed assets {1.34) (0.14}) {0.08)
Dividend/interest Received on investments {8.00} (19.47} (428.84)
Cash generated from operations 5,280.48 2,565.37 3,419.88
Current assets {1,493.03} (169.74) 1,078.69
Current liabilities 6,491.98 8,168.99 2,382.88
Biils of Exchange (517.69) {13.45} 139.26
Loans & Advances {1,55,199.51) (52,406.31) 4,797.62
Net Proceeds of Bonds and 1,24,945.48 36,623.05 (16,613.19)
Debentures & other borrowings
Deposits received 20,230.07 14,600.56 15,362.01
Payment of Tax {1,418.186) {595.88) (483.84)
Net Cash Flow from Operating Activities {1,680.38) 8,772.60 10,083.28
Net (Purchase)/Sale of fixed assets (28.94) (52.09) (14.84) -
Net {Purchase)/ salejredemption of 1,623.33 {13,741.19) {14,757.93)
Investments
Dividend/ Interest Received on Investments 574 47.78 453.98
Net cash used in Invasting Activities 1,600.13 {13,745.50) {14,318.79)
Dividend on Equity Shares & tax on (79.82) (134.70) (25.14)
Dividend
Proceeds from issuance of share capital & 0.00 1422.80 0.00
share premium
11

Treasuiy
PALIMB AL g

¥

S

Gt



Net cash used in Financing Activities {79.82) 1288.10 (25.14)
4. Net increase f (decrease) in cash and (160.07) (3684.80) (4260.64)
cash equivalents

5. Cash and Cash Equivalents at the 4,365.30 8,050.10 12,310.74
beginning of the period

6. Cash and Cash Equivalents at the end of 4,205.23 4,365.30 8,050.10

the period

-
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C. Auditors Report

Small Industries Development Bank of India
(Established under the Small Industries Development Bank of India Act, 1988}
Head Office: SIDB] Tower, 15, Ashok Marg, Lucknow-226 001

Financial Resulis for the Quarter Ended Jung 30, 2023

) (X crore)
Particulars Quarter Ended Year Ended
30.06.2023 | 31.03.2023 | 30.06.2022 | 31.03.2023
{Reviewed] | [Audited] [Reviewed] | [Audited]

1. Interest earned (a)+{b)+(c)+(d) 6,504 5,703 3,045 17,954
(&) Interestdisc. cn advances/ bills 5,801 5,057 2488 15,173
(b} Income on investmenis 345 286 166 975
{c} Interest on balances with Reserve Bank of 358 360 391 1.606
Indiz and other inter bank funds

{d) Others - - - -
2. Other income 96 120 68 531
3. Total Ihcome {142} 6,600 5,823 3,113 18,485
4. Interest Expended 4,761 4,084 1,911 12,406
5. Operating Expenses {i)+(ii} 718 i 170 824
(i) Employees cost 147 180 114 507
(i} Other operating expenses 571@ 121 56 317
6. Total Expenditure (4+5) excluding 5,478 4,385 2,081 13,229
provisions and contingencies

7. Operating Profit before Provisions and 1421 1,438 1,032 5,256
Contingencies (3-6)

8. Provisions (other than tax) and g2 397 4) 858

Contingencies [Net of write back]
9, Exceplional ltems - - -
10. Profit {(+)/ Loss (-} from Ordinary 1,058 1,041 1,036 4,358

Activities before fax {7-3+9)
11. Tax expense [Nat of DTA/DTL] 267 226 260 1.054
12, Net Profit{+)/ Loss(-} from Ordinary 792 815 776 3,344

Activities after tax (10-11)
13, Extraordinary ifems (nel of tax expense) - - - -

14, Net Profit (+)/ Loss («} for the period 792 815 76 3,344
{(12-13}

15. Paid-up equity share capital (Face Value 569 569 569 569
¥ 10 each)

16. Reserves exciuding Revaluation Reserves 27,727 26,935 24,462 26,935
17. Analytical Ratios )

(i) Percentage of shares held by Government 20.85% 20.85% 20.85% 20.85%
of India

{ii) Capital Adequacy Ratio 15.63% 19.29% 21.53% 19.28%
{iil) Earnings Per Share(Basic & Diluled) {(EPS) 13.93% 14.34# 13.643# £8.81
{iv) NPA Ralios

a) Amount of Gross NPA 70 33 220 33
b)Amount of Net NFA 40 9 129 9
c1% of Gress NPA 0.02 0.01 G.11 0.61
d)% of Net NPA .01 0.00 .08 060
{v) Return on Assets {after Tax) (annualised) G.77% 0.90% 1.20% 1.00%
(vi) Net Worth 25,630 25,485 24,180 25,465
(vii} Qutstanding Redeemable Preference - - - -
Shares

{viii) Capital Redemplion Reserve - - - -

% Treasudy
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(ix) Debenture Redemption Reserve - - - -
{x) Operating Margin 16.98% 24.70% 33.15% 28.43%
(xi) Net Profit Margin 12.00% 14.00% 24.93% 18.08%
(xii) Debt - Equity Ratio * 9.64 7.88 472 7.88
(xill) Total Debts to Total Assets (%) * 54.59 49.87 39,10 49.87

# Not annualised

*Debt denctes total Borrowings (excluding Deposits)
@Includes contribution of T500 crore made to CGTMSE
Notes:

5)

8)
9)

10)

14)

DARSHIT Digtatty sgnea By order of the Board

ety

PRADIP  emaippost SIVASUBRAMA -

The Significant Accounting Policies followed in preparation of these financial zasults, in all material
aspects, are consistent with those followed in preparation of the annuat financial statements for the
year ended March 31, 2023,
The above results have been reviewed by the Board of Directors at their meeting held on July 31,
2023.
The figures for the quarter ended March 31, 2023 are the balancing figures between audited figures
i respect of the financial year 2022-23 and the published year to date figures upto December 31,
2022.
The financiai results for the quarter ended June 30, 2023 have been arrived at, after considefing
provisions for Non-performing assets, Standard Assets and Investment Depreciation on the basis
of prudential norms issued hy Reserve Bank of India. Income Tax, Deferred tax and other usual
and necessary provisions including empioyee benefits made an estimated / proportionale basis,
wherever raquired and subject to adjustment at the year-end.
Curing the quaster ended June 30, 2623, the Bank has made an additional provision on standard
advances at rales higher than minimum stipulated under IRAC norms, as per Board approved
Accelerated Provisioning Policy. Accordingly, the Bank holds addilional provision on standard
advances of ¥274.45 grore at June 30, 2023
The extent lo which the COVID19 pandemic will impact the Bank's resulls will depend on ongoing
as well as fulure developments.
Details of loans transferred / acquired during the quarier ended June 30, 2023 under the RBI Master
Direction on Transfer of Loan Exposires dated Seplember 24, 2021 are given below:
During the quarter endad June 30, 2023:

i, the Bank has not acquired any loan not in defaufl through assignment.

ii. the Bank has not transferred any non-performing assets (NPAs) to Asset Reconstruction

Companies {ARCs)! to permitted transferees/ to other transferees.
iii. the hank has not acquired any siressed loans and not transferred any loan not in defauli
Special Mention Accounts (SMA).

!

iv. thebank has notinvestedin Securify Receipts {SR}issued by Asset Reconstruction Companies

{ARC) in respect of stressed loans transferred to ARCs.
Floating provision is not considered for computation of net NPAs
Previous period's figures have been regrouped / reclassified wherever necessary to conform to
current pariod classification.
As per RBJ's letler dated May 15, 2019, implementlalion of IND-AS has been deferred for AlFis until
further notice.
The above results have been subjected to Limited Review by the Statutory Auditars.

by DARSHIT

Date: 202340721

DOSHI  sasz4s0530 NIAN RAMANN oue. 2urmzanz e n

e
Dated: July 31, 2023 [Sivasubramanian Ramann]
Place: Mumbai Chairman and Managing Director
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Borkar &

.
odldiving

Muzumdar

g((", FiF{eFEER
Limited Review Report on unaudited standalone financial resuits of the Small
Industries Development Bank of India for the quarter ended 30 Juns 2023,
pursuant to the requirements of Regulation 52 of the SEBI {Lisling Obligations and
Disclosure Regquirements) Requlations, 2015 {as amendsd)

The Board of Directors
Small Industries Development Bank of India

1. We have reviewed the accompanying Staiement of unaudited standalone
financial results of Small Industries Development Bank of India (the "Bank”)
for the quarter ended 30 June 2023 {'the Statement’), attached herewith,
being submitted by the Bank pursuant to the requirements of Regulation 52
(Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended {"Listing Regulations).

2. The Statement, which is the responsibility of the Bank's Management and
has been approved by the Bank's Board of Directors, has been prepared
in accordance with the recognition and measurement principles laid down
in Accounting Standard -25 ‘Interim Financial Reporting' ('AS-25") notified
by the Institute of Chartered Accountants of india, the Small industries
Development Bank of India General Regulations, 2000, the circulars,
guidefines and directions isstied by Reserve Bank of India from time to time
(RBI guidelines) and the other accounting principles generally accepted in
Indiz and is in compliance with the presentation and disclosure
requirements of the Listing Regulafions, 2015 including relevant circulars
issued by the SEBI from time to time. Our responsibility is to issue a report
on the Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard
on Review Engagement (SRE) 2410, “Review of Interim Financial
Information Performed by the Independent Auditor of the Entity” issued by
the Institute of Chartered Accountants of India. A review of interim financial
information consists of making inquiries, primarily of persons responsible
for financial and accounting matters, and applying analytical and other
review procedures, A review is substantially less in scope than an audit
conducted in accordance with Standards on Auditing and consequently
does not enable us to obtain assurance that we would become aware of all




significant matters that might be identified in an audit. Accordingly, we do
not express an audit opinion.

. Included in these unaudited standalone financial results are the relevant
returns of Mumbai Head Office reviewed by us which covers 94.20% of
Advances, 97.90% of deposits, 100% of Borrowings as on 30 June 2023,
In conduct of our review, we have relied upon various information and
returns received from branches of the Bank not visited by us for the purpose
of review and generated through centralized data base at Bank's Head
Office.

. Based on our review conducted as above, nothing has come fo our
attention that causes us to believe that the accompanying Statement of
unaudited standalone financial results prepared in accordance with
applicable accounting standards, the RBI Guidelines and other accounting
principles generally accepted in India, has not disclosed the information
required to be disclosed in terms of Regulation 52 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015 (as
amended) including the manner in which it is to be disclosed, or that it
contains any material misstatement or that it has not been prepared in
accordance with the relevant prudential norms issued by the Reserve Bank
of India in respect of income recognition, asset classification, provisioning
and other related matters.

For Borkar & Muzumdar
Chartered Accountants
Firm’s Registration No. 101569W

DARSHIT prma ™
PRAD'P PDF:J:\SEP DOSHI
DOS Hl 2023.07.31

13:23:00 +05'30'

Darshit Doshi

Partner

Membership No. 133755

[CAI UDIN: 23133755BGQUAESRS42

Place: Mumbai
Date: 31 July 2023
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D. Key Operational & Financial Parameters on consolidated and Standalone basis.

{Tin crore)
1. Consolidated

Balance Sheet 31-Mar-23 | 31-Mar-22 | 31-Mar-21
Net Fixed assets 297.51 293,91 278.12
Current assets NA NA NA
Non-current assets NA NA NA
Total assets 4,39,252,18 1 2,78,879.74 | 2,13,601.33
Non-Current Liabilities {((including maturities of fong

term borrowings and short-terrn borrowings) Financial

{borrowings, trade payables, and other financial

liabilities) Provisions Deferred tax liabilities (net)$

Other non-current liabilities$

Current Liabilities (including maturities of long-term

borrowings) Financial (borrowings, trade payables,

and other financial liabilities) Provisions Current tax

liabilities (net) $

Other current liabilities

Eaquity (equity and other equity) includes Capital,| 29.445.41 25,631.33 22,131.66
Reserve, Surplus & Funds

Total equity and hablht;es 4,39,252.18 | 2,78,879.74 | 2,13,691.33
Profit and Loss A e e |
Total revenue 20,001.43 10,133.06 12,143.88
From operations 19,482.45 9,715.64 11,214.31
Other income 518.98 417.42 929.58
Total Expenses (including Provisions) 14,852.23 7,453.75 8,705.23
Total comprehensive income NA NA NA
Profit / loss {before Tax) 5,149.20 2,679.31 3,438.66
Other comprehensive income NA NA NA
Profit / loss after tax 3,931.47 2,161,98 2,607.55
Earnings per equity share

fa) basic and 69.15 40.63 49.02
{b) diluted 69.15 40.63 49.07
Centinuing operations NA NA NA
Discontinued operations NA NA NA
Total Contmumg and dlscontlnued operations NA NA NA
Cash Flow . Sl e SRR T

Net cash generated from operatmg acttvatles (1,680.38) 8,772.70 10,083.28
Net cash used in / generated from investing activities 1,600.13 | (13,745.50) | (14,318.79)

7
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Net cash used in financing activities (79.82) 1288.10 (25.14}
Cash and cash equivalents 4,205.23 4,365.30 8,050.10
Balance as per statement of cash flows 4,205.23 4,365.30 8,050.10
Additional information -~ - L e L
Net worth Not Calculated
Cash and Cash Equivalents 28,603.91 30,771.86 23,076.75
Current Investments NA NA TNA
Assets Under Management NA, MA NA
Off Balance Sheet Assets 4,513.44 5,337.90 5,950.61
Total Debts to Total assets* 0.46 0.27 0.18
Debt Service Coverage Ratios NA NA NA
Interest Income including Discounts 19,482.45 9,715.64 11,214.31
Interest Expense 13,156.49 6,363 7,190.89
Interest service coverage ratio NA NA NA
Provisioning & Write-offs 854.07 378.96 . 943.00
Bad debts to Account receivable ratio NA NA NA
Gross NPA {%) Not Calculated
Net NPA (%) 0.00 0.06 0.11
Tier | Capital Adeguacy Ratio (%) 19.94% 24.26% 28.78%
Tier Il Capital Adequacy Ratio (%) 1.17% 0.02% 0.94%
$ Being a financial institution, the same is not bifurcated.
2. Standalone
Balance Sheet 30-jun-23 | 31-Mar-23 | 31-Mar-23 31-Mar-21
Net Fixed assels 305.14 296.39 293.12 277.32
Current assets NA NA NA
Non-current assets NA NA NA
Total assets 4,52,429.35| 4,02,382.73| 2,47,378.69| 1,92,322.45
Non-Current Liabilities {(including
maturities of long term borrowings and
short-term borrowings) Financial
(borrowings, trade payables, and other
financia! liabilities) Provisions Deferred tax
liabilities {net}%
Other non-current liabilities$
Current Liabilities (including maturities of
long-term borrowings) Financial
{borrowings, trade payables, and other
financial liabilities) Provisions Current tax
liabilities {(net) $
Other current liabilities
Equity (equity and other equity) includes 28,599.37 27,809.24F 24,583.07| 21,288.22
Capital, Reserve, Surplus & Funds
Total equity and liabilities 4,52,429.35| 4,02,382.73| 2,47,378.69| 1,92,322.45

Profit and Loss

Total revenue

6,599.83 18,484.82 9,139.18| 11,165.63‘

W
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From operations 6,503.63 17,953.54 8,714.12| 10,221.36
Other income 96.20 531.28 425.06 944.27
Total Expenses (including Provisions) 5,541.47 14,087.34 6,751.16 8,018.12
Total comprehensive income NA NA NA NA
Profit / loss (before Tax) 1,058.36 4,397.48 2,388.02 3,147.51
Other comprehensive income NA NA NA NA
Profit / loss after tax 791.88 3.343.57 1,957.79 2,398.28
Earnings per equity share

{a) basic and 13.93 58.81 36.79 45.09
{b) diluted 13.93 58.81 36.79 45.09
Continuing operations NA NA NA NA
Discontinued operations NA NA NA NA
Total Continuing and discontinued NA NA NA NA
operations

Net cash generated from operatmg Cash Flow (634.13} 7,516.54| 14,810.49
activities Statement

Net cash used in / generated from investing ”f‘;tr‘gﬁgiﬁ“ 845.73| (14,236.37)| (14,994.47}
activities Ended June

Net cash used in financing activities 30, 2023 (79.82)| 131641 0.00
Cash and cash equivalents 2,638.20 2,506.42 7,909.83
Balance as per statement of cash flows 2,638.20 2,506.42 7,909.83
Additional mformat[on s i SRR T T e -
Net worth 25630.39 25,464.95| 23,497.34| 20,667.33
Cash and Cash Equivalents 39,655.36 12,108.82 | 17,918.31 | 13,807.96
Current Investments NA NA NA NA
Assets Under Management NA NA NA NA
Off Balance Sheet Assets 4,159.21 4,513.44 5,337.90 5,850.61
Total Debts to Total assets 0.55 0.50 0.31 0.20
Debt Service Coverage Ratios NA NA NA NA
Interest Income including Discounts 6,503.63 17,853.54 8,714.12 | 10,221.36
Interest Expense 4,760.74 12,405.66 5,701.63 6,542.88
Interest service coverage ratio NA NA NA NA
Provisioning & Write-offs 62.16 858.14 351.81 915.24
Bad debts to Account receivable ratio NA NA NA NA
Gross NPA (%) 0.02 0.01 0.11 0.18
Net NPA (%) 0.01 0.00 0.07 0.12
Tier | Capital Adequacy Ratio (%) 15.21% 18.81% 24.28% 27.49%
Tier Il Capital Adequacy Ratio (%) 0.42% 0.48% 0.00% 0.00%

$ Being a financial institution, the same is not bifurcated.

7

30




; N )
siciiol

Small Industries Development Bank of indig
{Established under the Small Industries Development Bank of India Act, 1988)

Head Office: SIDBI Tower, 15, Ashok Marg, Lucknow-226 001

Standalone Financial Results for the Quarter and Year Ended March 31, 2023

(T crare)
Quacder Ended Year Ended
Particulags 31,03.2023 | 31,12,2022 3.03.202% 31.03.2023 31.03.2022
Audited Revigvied Audited] TAudited] [Audited; .
3
1. Intorast oamod {abHbHE)Hd) 5,702 5,682 2,671 17,954 8.715
| (a) Interest/disc. on advances/ bills 5057 +441 2,087 15173 7475
{b) Income on mvestments 20 250 124 973 it
(¢} Interest on balances vath Resetve Bank of 360 401 260 1.806 T
India and other inter bank funds
id} Olhers N ) ) e
2. Other Incame 120 238 184 531 424}}
3, Total Income {1+2) 5,823 5,327 2,855 19,485 8,139 X
4 Intgrest Exgended 49084 3.595 1,647 12,406 5,702 *
5, Operating Expenses (i)+{ii) 301 183 203 B24 600 1
H
{iz Eniployeds” cost 18 3 04 507 am q
() Other operaling expenses 12 i it 87 j.:i{.)_;
= 1
&. Total Expenditure (445} excluding 4388 4,788 1,750 13,229 €.302 !
provislons and conlingonelos ]
7. Bperating Profit before Provislons and 1,438 1,539 905 5,256 2,837 1
Contingencies ;
{3-6) SR,
it £
8 Prowswons {olher than fax) ang 397 128 62 858 35z
Conlingencies [Net of wnte backl .
“ - STy ¢
3. Exceplionz] llems —— 2'7_) ;
10. Profit {+)/ Loss (-} from Ordinary 1,049 1411 743 4,398 2,388
Aclivities before tax(7-349) e
2 30 1
11 Tax cxpense [Met of DTADTL] 226 348 166 1054 — _4_3_?_5
1Z. Net Profit{+)! Loss{-) from Crdinary 815 1,065 877 3,344 1,958 .
Activitios after tax
{ie-11) —
13. Extranidinary llems ¢net of tax expense) ) ) ) U,
14. Het Profit (+) Loss (-) for the period 215 1.085 577 3,344 1,958
{1213} .
569 569 489 550 a6%
12 Paud-up eguity share capiial {Face Velug
i ¢ 40 e 3
| 26.935 26,248 23,716 26,9345 23718
16 Rasgrves excuding Revaluation :
Rescrves B
17. Anafytical Ratios v
2).85% 20.85% 20.85% 20.85% 20.85%
i} Pereentage of shares held by
Guovernmenl of India
ar 9 2r 5%, 74 PREA
{i} Capital Adeguacy Ralio {Undgr Bagel Iy 19.29% 19.85% 24288 19.28% ™ ?E_J
(iif) Earnings Per Share (Basic & Difuted) 14347 18,737 10.83i# 58.61 367%
{EPS) — e
(w) NPA Ratfog o H
a) Amount of Gross NPA 43 %5 28 h 5 .
s A
by Amount of Net NPA 9 142 12 M s Mi .
£1 % of Grass NOA 0.41 n.08 (3] 001 i1
d) % of Net itPA 000 0.05 0.07 .00 0.07 ;
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Current liabilities 1,639 (1.732)
Bills of Exchange (518) {13)
Loans & Advances {1,53,609} {45,984}
Net Proceeds of Bonds and Debentures & other borrowings 124,945 36.622
Deposits recelved 24,158 18,468
(4,685) 5311
Payment of Tax {1,260} (504)
Met Cash flow from operating Activities (634) 7,517
2 Cash Flow from Investing Activities
Net (Purchase)/Sale of fixed assets {28) {52)
Net (Purchase)/salefredemption of Investmenis 841 (14,232)
income received on [nvestments 32 43
dMet cash used in Investing Activities 845 (14,236}
3 Cash flow from Financing Activities
Proceeds from issuance of share capital & R 1499
share premium ‘
Dividend on Equity Shares & tax on dividend (80) (108)
©* Netcash used in Financing Activities (80) 1,316
‘4 Netincreasel/(decrease) In cash and cash equivalents 131 {5,403)
5 Cash and Cash Equivalents at the beginning of the period 2,507 7,910
5 Cash and Cash Equivalents at the end of the period 2,638 2,507
Cash and cash equivalents at the end of the period Includes
Cash in Hand - -
Current account balance with Bank 631 83
Mutual Funds - 2,000
Deposits 2,007 114
Notes.

1) The Significant Accounting Policies Tallowed in preparation of these financial results are consistent with
those followed in preparation of the annual financial statements for the year ended March 31, 2022

2)  The above results have been approved by the Board of Directors at their meeting held on May 12, 2023

%) The figures of the last quarier in each of the financial years are the balancing figures between audited
figures In respect of the full financial year and the published year to date figures upto the end of the lfurd
quarter of the respective financial year.

4)  The financial results for the year ended March 31, 2023 have been arrived at, after considering provisions
for Non-performing assets, Standard Assets and Investment Daprecizlion, provision for lncome Tax.
Deferred 12x and olher usual and necessary provisions. N .

5) During the year ended March 3%, 2023, the Bank has made an additional provision on
standard advances at rates higher than minimum stipulated under IRAC norms, as per B_ogrci
approved Accelerated Provisioning Policy. Accordingly, the Bank holds additional provision
on standard advances of ¥253.38 ¢rore as at March 31, 2023. )

G) The extent to which the COVID1G pandemic will impact the Bank's results will depend on
ongoing as well as future developments.

7) Details of resolution plans implemented under the RBI Resolution Framework for COVID-19

related stress as per RBI Circular dated 6th August, 2020 {Resolution Framework 1.0) and
5th May, 2021 (Resolution Framework 2.0) as at March 31, 2023 are given below! .- :

5
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(% 1n crore)
Type of Exposure to accounts OF (A), Of (A}, Of {A), Exposure £0_
borrower classified as Standard | aggregate amount amount accounts classified
consequent to debt that written paid by the as Standard
implementation of slipped off during | borrowers consegquent to
resolution plan- . into NPA the half- during the implementation of
Position as at the end | during the year half-year & resolution plan -
of the previous half- half-year Position as at the
year (A} end of March 31,
2023
Personal Loans -—- - —
Corporate ’
persons 31.09 0.00 0.00 {3.07) 28.02
OF wiiich 5
MISMES 31.09 0.00 0.00 (3.07) 28.02
Others - — e - -
Total 31.08 0.00 0.00 (3.07) 28.02

SRepresents net movement in balance ouistanding.

8)  Detalls of loans transfarred / acquired during the quarer and year ended March 33, 2023 under the RBI
Master Direction on Transfer of Loan Exposures dated September 24, 2021 are given below:
During the quarter and year ended March 31, 2023:
i the Bank has not acquired any loan not in default through assignment
1. the Bank has not transferred any non-parforming assets (NPAs) to Asset Reconstruction Companies
{ARCs})/ to permitted transferees/ to other transferees.
iii. lhe bank has not acguired any stressed loans and not transferred any loan not in default / Spesial
Mention Accounts (SMA).
iv. fhe bank has net invested in Securily Receipts (SR) issued by Asset Reconstruclion Companies
{ARC) in respect of stressed loans transferred io ARCs
9) Floaling provision is not considered for computation of net NPAs
10) Stalus of Investors' Complainis: As on st April, 2022 the Bank had 01 pending investor's complant
for disposal, which was later on resolved an April 88, 2022, During the currant financial year 17
complainis were received from tnvestors and 18 complaints {including the complaint pending on April
01, 2022) were disposed off during the year. Accordingly, “Nii" complaint was pending for disposal as
on March 31, 2023
11) Previous period’s figures have been regrouped / reclassified wheraver necessary to conform to current
penod classHication.
12) As per RBEl's letter dated May 15, 2019, smplementation of IND-AS has bean deferred for AlFis until
further notice.
13) The above resulls have been subjected fo Audit by the Statutory Audilors

By order of the Board

T/ -

[Sivasubramanian Ramann]
Chairman and Managing Director

.-
g

Dated: May 12, 2023
Place Mumbal

bl - SIDBIOffizial
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E: Debt: Equity Ratio of the Issuer:-

Before the issue of debt securities (as on March 31, 2023) 7.88
After the issue of debt securities during the current FY (including 8.43
bond issues made after March 31, 2023)

2.3.9 Details of any other contingent liabilities of the issuer based on the last audited financial
statements including amount and nature of liability - ¥4513.44 crore as per the audjted results
for the year ended March 31, 2023.

2.3.10 Brief history of the Issuer since its incorporation: -

SIDBI was established on April 2, 1990, under the Small Industries Development Bank of India
Act, 1989, an Act of Parliament, as a wholly owned subsidiary of Industrial Development Bank of
India.

In accordance with the provisions of Section 4B of the Small Industries Development Bank of India
(Amendment) Act, 2000, Gol approved transfer of 23 crore {51.11 per cent) equity shares of SIDBI
subscribed and held by IDBI to State Bank of India (SB), Life Insurance Corporation of India (LIC),
and ‘other banks / institutions owned or controlied by Central Government. GOl, vide two
notifications dated September 25, 2001, had specified the proportion of divestment of 23 crore
SIDBI shares held by IDBI in favour of 35 institutions / public sector banks / insurance companies
owned and controlled by the Central Government.

Currently, of the total paid-up equity capital of ¥569 crore, State Bank of India shareheclding
(15.65%), Government of India {20.85%), LIC of India (13.33%) and NABARD {9.36%) are the
majority shareholders.

The SIDBI Act envisaged SIDBI to be the principal financial institution for the promotion, financing
and development of industry in the small scale sector and to co-ordinate the functions of the
institutions engaged in the promotion and financing or developing industry in the small scale
sector and for matters connected therewith or incidental thereto.

a. Details of Share Capital as at last quarter end: -

SIDBI was established on April 2, 1990, under the Small Industries Development Bank of India
Act, 1089, an Act of Parliament, as a wholly owned subsidiary of Industrial Development Bank of
India. Pursuant to the Act, IDBI's portfolio relating to the small-scale industrial sector was
transferred to SIDBI. In accordance with the provisions of Section 4B of Small Industries
Development Bank of India (Amendment) Act, 2000, 80.79% of IDBI's equity stake in SIDBI was
divested in favour of banks / institutions owned or controlled by Central Government.

Currently, the total paid-up equity capital of ¥569 crore is held by banks, financial institutions and
insurance companies comprising mainly State Bank of India (15.65%), Government of India
(20.85%), LIC of India (13.33%), NABARD (9.36%) and other majority shareholders.
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bh. Changes in its capital structure as at last quarter end, for the last three years:- No change
in authorised capital structure. Issued and paid-up capital increased by ¥37 crore on
August 14, 2015, 45 crore during July 2016 at a premium of ¥212.52 per share and by

Particulars Amount
{T crore}
(A) | Authorized Capital
Equity Capital
75,00,00,000 Equity Shares of ¥10 cach 750
Preference Capital
25,00,00,000 Redeemable Preference Shares of 10 each 250
Total Authorized Capital 1,000
(B} | Issued, Subscribed and Paid-up Share Capital
56,85,41,169 Equity Shares of 10 each 569

%36 crore during March 2022 at a premium of £388.54 per share.

Equity Share Capital History of SIDBI:-

MNo. " Date of Allotment No.of Shares Issue Price | Total Paid Capital
(Face Value of T10 4] )
each)

1 First FY of Inception 45,00,00,000 10 450,00,00,000
2 August 14, 2015 3,69,82,250 10 36,98,22,500
3 | June-September 2016 4,49,39,781 10 44,93,97,810
4 March 30, 2022 3,66,19,138 10 36,61,91,380
Total - 568,54,11,690

Details of. any Acquisition of or Amalgamation with any entity in the last 1 year :- None

e. Details of any reorganization or reconstruction in the last one year - None

f. Details of the shareholding of the Company as at the latest quarter end:-
Shareholding as on March 31, 2023

51, No. Name of the Sharehoider Mo of shares held | % of Holding
1 | Government of India 11,85,41,169 20.85%
2 | State Bank of India 8,90,00,000 15.65%
3 | Life Insurance Corporation of India 7,57,98,889 13.33%
4 | National Bank for Agriculture & Rural 5,31,92,203 9.36%

Development
5 | Punjab National Bank 3,39,00,000 5.96%
6 | Bank of Baroda 2,88,59,610 5.08%
7 | National Housing Bank 2,60,00,000 4.57%
8 i Canara Bank 2,56,59,610
9 ¢« Union Bank of India 2,06,00,000

7
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10 | Bank of India 1,51,00,000 2.66%
11 | Central Bank of India 1,27,00,000 2.23%
12 | United India Insurance Company Limited 83,00,000 1.46%
13 | Export Import Bank of India 79,00,000 1.39%
14 | IDB] Bank 70,89,688 1.25%
15 | Indian Bank 63,00,000 1.11%.
16 | General Insurance Corporation of India 63,00,000 1.11%
17 | National Insurance Company Limited 63,00,000 1.11%
18 | New India Assurance Company Limited 63,00,000 1.11%
19 | Oriental Insurance Company Limited 63,00,000 1.11%
20 | Indian Overseas Bank 48,00,000 0.84%
21 | Bank of Maharashtra 32,00,0600 0.56%
22 | Punjab & Sind Bank 32,060,000 0.56%
23 | UCO Bank 32,00,000 0.56%

Grand Total 56,85,41,169 100.00%

g. Listof top 10 holders of equity shares of the Company as at the latest quarter end {March

31, 2023):

Sl. No. Name of the Shareholder No of shares held | % of Holding
1 | Government of India 11,85,41,169 20.85%
2 | State Bank of India 8,90,00,000 15.65%
3 | Life Insurance Corporation of India 7,57,98,889 13.33%
4 | National Bank for Agriculture & Rural 5,31,92,203 9.36%

Development
5 | Punjab National Bank 3,392,00,000 5.96%
6 { Bank of Baroda 2,88,59,610 5.08%
7 | National Housing Bank 2,60,00,000 4.57%
8 | Canara Bank 2,56,59,610 4,51%
9 | Union Bank of India 2,06,00,000 3.62%
10 | Bank of India 1,51,00,000 2.66%

3
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2.3.11 Details of directors:

A- Current Directors as on Qctober 11, 2023

Name of the

Sl Age / Director List of other directorships

No.Director, Date of |Address since {Date
Designation [Birth of
and DIN appointmen

t on SIDBI
Board)

1 [Shri 57 years [Small Industries 19/04/2021 | 1 SIDBI Venture Capital Ltd.
Sivasubram |/ 25 Development Bank of 2 SIDBI Trustee Company Ltd.
anian February [India 3 Micro Units Development &
Ramann 1966 SWAVALAMBAN BHAVAN, Refinance Agency Ltd

Avenue 3, Lane 2, 4 Credit Guarantee Fund Trust
Chairman & Bandra Kuria Complex, for Micro and Small Enterprises
Managing Bandra (East), 5 Receivables Exchange of India
Director Mumbai - 400 051 Lid.
DIN 6 Open Network for Digital
07685657 Commerce
7 National Credit Guarantee
Trustee Company Ltd.
8 Entrepreneurship Development
Institute of India (EDN)
9 SiDBI Swavalamban
Foundation
} RXIL Financial Technologies
Services Ltd

2 IShri Sudatta {55 years |Small industries 03/05/2021 | 1 Micro Units Development &

Mandal 20 April |Pevelopment Bank of Refinance Agency Limited
1968 India 2 Receivables Exchange of India

Dy. SWAVALAMBAN BHAVAN, Ltd.

Managing Avenue 3, Lane 2, 3 SIDBI Swavalamban

Director Bandra Kurla Complex, Foundation

{(Whole Time Bandra (East), 4 RXIL Global IFSC Limited

Director) Mumbai - 400 051 5 RXIL Financial Technologies

Services Ltd

DiN

00942070

3 |Dr Rajneesh |49 years/[Ministry of Micro, Small 22/02/2023
Government|23 and Medium Enterprises,

Nominee Novemb [Nirman Bhawan,
Director/Nonier 1873 |Maulana Azad Road,

Executive/in
dependent
Director

Additional
Secretary &

Developmen

New Delhi - 110 108

2
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£
Commission
er (MSME)
DIN :
07781942
Shri 59 years |Department of Financial [06/01/2023
Bhushan Services, Ministry of
Kumar 20/07/19 [Finance, Jeevandeep
Sinha 64 Building, 3™ Floor,
, Parliament Street, New
Government Delhi 110 001
Nominee )
Director / 1. Bank of India
Non 2. HFCL
executive / 3. National Bank for Financing
Independent infrastructure and Development
Director
oint
Secretary
DIN
08135512
Shri 55 Years/|5th Floor, SMEBU 03/08/2023
Anindya 14/07/19 |Department
Sunder Paul;|68 State Bank of India

State Bank Bhavan,

Nariman Point,
Nominee Mumbai- 400 021
Director -
SBI -

Non

Executive/ln
dependent
Director
DIN: NA
sShri Krishna |61 years |House no. 6, Officer's 29/10/2021 -
Singh 1 Feb |[Colony,
Nagnyal 1962 Ramadi Aan Singh, PO -

Fatehpur,
Nominee Near Gandhi Ashram,
Director ~ Kaladungi Read,
LIC Haldwani,

Uttrakhand — 263 139
(Directors
nominated
by three
largest
Shareholder
s)
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DIN

SIDBI)

06857451
Non
Executive
Director
Shri 59 years INABARD Head Office, 29/12/2021 -
Monomoy 30 Sep |Secretary's Department,
Mukherjee (1964 8th Floor, B Wing, Plot C -
24,
Nominee G Block, Bandra Kurla
Director - Complex,
NABARD Bandra {East)
Mumbai - 400 051
(Directors
nominated
by three
largest
Shareholder
S)
Non
Executive
Director
Shri G, 67 years 1A2103, Lady Ratan Tower [11/08/2018 | 1 ICICI Home Finance Co. Lid.
Gopalakrish | 11 Mar [Danik Shivner Marg, 2 Risk and Compliance
na 1956 Gandhinagar, Worli, Professionals Association {Not
Mumbai 400 018 for profit company)
Nan 3 Axis Mutual Fund (Trustee
Executive company)
Director 4 ICICI Prudential Pension Funds
Management Company Limited
(Director 5 Krazybee Services Pvt Ltd
Co-opted by
the Board of
SIDBI)
DIN
06407040
Smt. Nupur |49 years Villa 72, The Palm 04/02/2019 | 3 Avyana Business Ventures Private
Garg 0% Aug [Springs, DLF Phase V, Golf Limited
1974 Course Road, Sector 54, 2 Winpe Development Forum
Non Gurugram - 122 002 Growx Startups LLP (Individual
Executive 3 Partner)
Director InnoVen Triple Blue Capital
4 Advisors LLP (Shareholder)
(Director 5 InnoVen Triple Blue Capital
Co-opted by Services LLP (Shareholder)
the Board of & Kerala Infrastructure Fund

Management Limited
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7 Triumvirate Management Serviceg Privat
DIN Limited
03414074 8 Kids Clinic India Limited
8 Edelweiss Real Estate Managers Lirpited
10 |Shri Amit 63 years [Founder and Managing 08/08/2021 | 1 Institutional Investor Advisory
Tandon 25 Oct |Director of Institutional Services India Limited
1960 investor Advisory Services 2 UHAS Research Foundation
Non India Ltd, 3 Foundation For Audit Quality
Executive DGP House, Ground Fioor, . .
Director 88-C, Old Prabhadevi 4 Narain Family Trust
Road,
{Director Mumbai - 400 025
Co-opted by

the Board of
SIDBI)

DIN

01602336

W
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B — Details of change in Directers since last three years:

1.1

Sr | Name, Designation and Date of Date of Cessation | Remarks (viz.

No | DIN Appeintment / {in case of Reasons for Change

. Resignation resignation) atc.)

1 | shri Bhushan 06/01/2023 Nominated:

Kumar Sinha, NA Government of india,
{joint Secretary,) vide its notification
Government dated January 6, 2023,
Nominee Director nominated Shri

Bhushan Kumar Sinha
as a Director in the
Board of S1DBI

/ Non Executive
/Independent

Director
DIN; 08135512
2 1shri K. Sampath 20/07/20 03/08/20 Cessation:
Kumar, Nominee 22 23 Conseguent upon 5B
Director — 5SB! nominating Shri

Anindya Sunder Paul
on the Board in place
of Shri K. Sampath

/ Non Execuiive
/Independent

Di
Irector Kumar, he ceased to
be a member of the

DIN : 09706264 Board..

3 |Dr. Rajneesh, 22/02/20 NA Nominated:

(AS&DC, M/o 23 Government of India,
MSME) vide its notification
Government dated

Nominee Director/ FEb"F‘a?’dzzr 2025"
Non Executive nominate r
/independent Rajneesh (AS&DC, M/o
Director MSME)}, in place of Shri
DIN : 0 Shailesh Kumar Singh

: 07781942 as a Director,

4 | Shri Monomoy 29/12/20 Nominated: NABARD
Mukherijee, 21 NA vide its letter dated
Mominee Director - December 29, 2021,
NABARD has nominated Shri

Monomoy Mukherjee

as its nominee

. Director on the Board

(Directors of SIDBI in place of

nominated by Shri L R
three largest Ramachandran

Shareholders)

/ Non Executive
/Independent
Director

DIN: NA

5
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Shri Krishna Singh 29/10/20 Nominated: LIC of
Nagnyal, Nominee 21 NA india, vide its
Director - LIC communication dated
Ociober 29, 2021,
{Directors nominated Shri
i Krishna Singh Nagnyal
?ﬁrrgénated Iargebssg on the Board w.g.f
Shareholders) October 29., 2021 in
place of Shri V. Sathya
) Kumar.
/ Non Execufive
/Independent
Director
DIN - 06857451
shri Amit Tandon, 08/08/20 Co-opted: The Board
Non Executive 21 NA at its 211th meeting
/independent held on August 7,
Director 2021 co-opted Shri
Director Amit Tandon as a
Director for a period of
. three vyears from
(Director Co-opted
by the Board of August 8, 2021,
SIDBI}
DIN : 01602336
Shri Sudatta 03/05/20 Appointed:
Mandal, Dy. 21 NA Government of India,
Managing vide its nofification
Director/Executive dated April 23, 2021,
Director appointed Shri
(Whole Time Sudatta Mandal as
Director) Dgputy Managing
Director.
DIN - 00942070
Shri 19/04/20 Appointed:
Sivasubramanian 21 NA Government of India,
Ramann, vide its notification
Chairman & dated April 7, 2021,
Managing appointed ~ Shri
Director/Executive Sivasubramanian
Director Ramann as Chaxrrqan
(Whole Time N o onEGIng
Director)
DIN - 07685657
Shri V. Satya 05/06/2020 04/06/2023 Cessation: Term of

Venkata Rao, Dy.
Managing
Director/Executive
Director

(Whoie Time
Director)

appointment of Shri V.,
Satya Venkata Rao
expired on
04/06/2023.

W
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DIN - 00334394

10

Smt. Nupur Garg,
Non
Executive/indepen
dent

Director

(Director Co-opted
by the Board of
SIDBI)

DIN - 03414074

04/02/2019

NA

Co-opted:

The Board

at its 200th

meeting

held on

February

04, 2019

co-opted

Smt. Nupur

Garg as a

Director for

a periocd of

3 years

from the

date of

approval.

Further, the Board at
its 213th meeting heid
on February 2, 2022
has co-opted her for a
further period of three
years.

11

Shri G.
Gopalakrishna,

Non Executive
/Independent
Director

{Director Co-opted
by the Board of
SIDBI)

DIN - 06407040

11/08/2018

NA

Co-opted:

The Board
at its 197th
meeting

held on
August 11,
2018  co-
opted Shri
G.
Gopalakris
hna as a
Director for
a period of
3 years
from the
date of
approval.

Further, the Board at
its 211th meeting held
on August 7, 2021 has
co-opted him for a
further period of three
years.

12

Shri Ashish Gupta,
Non Executive /
Independent
Director

11/08/2018

NA

Co-opted:
The Board
at its 197th
meeting
held

=
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(Director Co-opted
by the Beard of
SIDBIY)

DIN - 02715220

August 11,
2018 co-
opted Shri
Ashish
Gupta as a
Director for
a period of
3 years
from the
date of
approval.

Further, the Board at
its 211th meeting heid
on August 7, 2021 has
co-opted him for a
further period of three
years.

13. | Shri Anindya 03/08/2023 NA

Sunder Paul

Nominee Director -

SBI Nominated: State
Bank of India, vide its

Directors communication dated

(nominated by Auggst_ 03, 20231

three largest ﬂomlnated Shri
Anindya Sunder Paul

Shareholders) on the Board with

_ immediate effect in

/ Non Executive / place of Shri K

Independent Sampath Kumar

Director

DIN- NA

Director Ceased as on October 11, 2023

1 Shri Ashish Gupta 11/08/2018 21/03/2023 Shri Ashish Gupta has
resigned from the
Board of SIDBI vide his
mail dated March 22,
2023,

2 Shri Lalit Kumar Chandel 01/04/2022 05/01/2023 Consequent upeon
Government of India
nominating Shri
Bhushan Kumar Sinha
on the Board in place
of Shri Lalit Kumar
Chandel, he ceased to
he a member of the
Board.

3 Shri B. Sankar 29/06/2021 19/07/2022 Consequent upon SBI
nominating Shri K
Sampath Kumar on
the Board in place of
Shri B. Sankar, he
ceased to be a
member of the Board.
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Shri Devendra Kumar Singh

05/06/2020

19/06/2022

Consequent upcn
Government of India
nominating Shri
Shailesh Kumar Singh
on the Board in place
of Shri Devendra
Kumar  Singh, he
ceased to be a
member of the Board.

Shri Pankaj Jain

01/01/2016

31/03/2022

Consequent upoen
Government of India
nominating Shri Lalit
Kumar Chandel on the
Board in piace of Shri
Pankaj Jain, he ceased
to be a member of the
Board.

shri L.R. Ramachandran

23/6/2020

28/12/2021

Consequent upon
NABARD nominating
Shri Monomoy
Mukherjee on the
Board in place of Shri
L.R. Ramachandran,
he ceased to he a
member of the Board.

Shri V. Sathya Kumar

16/07/2019

28/10/2021

Consequent upon LIC
nominating Shri
Krishna Singh Nagnyal
on the Board in place
of Shri Sathya Kumar,
he ceased to be a
rmember of the Board.

Shri G K Kansal

29/6/2018

28/06/2021

Consequent upon SBI
nominating Shri  B.
Sankar on the Board in
place of Shri Kansai,
he ceased to be a
member of the Board.

Shri Manoj Mittal

22/01/2016

21/01/2021

Completed tenure of
DMD  as per Gol
notification dated
january 22, 2016.

10

Shri Mohammad Mustafa

28/08/2017

27/08/2020

Completed tenure of
CMD as per Gol
notification dated
August 4, 2017,

11

Shri S.K. Bansal

28/02/2019

22/06/2020

Consegquent upon
NABARD nominating
Shri L. R.
Ramachandran on the
Board 'in place of Shri

-
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to be a member of the
Board.

12 Shri Ram Mohan Mishra

01/01/2018 04/06/2020

Consequent upon
Government of India
nominating Shri
Devendra Kumar
Singh on the Board in
place of Shri Ram
Mohan Mishra, he
ceased to be a
member of the Board.

13

Shri Shailesh Kumar Singh

20/06/2022 22/02/2023

Consequent upon
Government .of India,
vide its notification
dated

February 22, 2023,
nominated Dr
Rajneesh {AS&DC, M/o
MSME), in place of Shri
Shailesh Kumar Singh,
he ceased to he a
member of the Board.

14

Shri Bhushan Kumar Sinha

06/01/2023 04/06/2023

Consequent upon
expiry of the term of
Shri Bhushan Kumar
Sinha , he ceased to
be a member of the
Board w.ef. June 04,
2023

15

Shri V. Satya Venkata Rao

05/06/2020 04/06/2023

Completed tenure of
DMD as per Gol
notification dated May
28, 2020.

16

Shri K. Sampath Kumar

2010772622 03/08/2023

Conseguent upon SBI
nominating Shri
Anindya Sundar Paul
on the Board in place
of Shri K. Sampath
Kumar, he ceased to
be a member of the
Board.

2.3.12 - Details of the auditor of the lssuer: -

a -~ Auditors of the issue.

Name

Address

Auditor since

M/s | Kala & Associates

504 Rainbow Chambers

Near Kandivali Telephone Exchange
S V Road

Kandiwali (W)

Mumbal - 400 05567

Contact No: 022- 28625129

October 2023
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b. Details of change in auditor since last three years

Name Address Date of Remarks
Appointment
M/s. Borkar & 21/168, Anand Nagar Om Qctober 2020 | Appointed as

Majumdar,
Chartered

Accountants

CHS,
Anand Nagar Lane, Vakola,
Santa Cruz East,
Mumbai 400 055

Statutory Auditor for
FY 2020 to FY 2023.

2.2.13 Details of the liabilities of the issuer, as at the end of the last quarter or If available, a later date:-

a. Details of Qutstanding Secured Loan Facilities as on September 30, 2023: -

{Tin crore)
Lender’ | Nature of ¢ Amount Principal Repayme | Security, Credit Asset
S facility/ | sanctione{ Amount nt date / i rating, if | classificatio
name/ | instrume d outstandin| schedule | applicabl | applicabl n
Name nt g e e
of the
Bank
Punjab | Loan 27.00 7.40 Cn Against NA Standard
National| against Demand | Long
Bank Deposit Term
with Foreign
Overdraft Currency
Facility Deposit
placed
with the
Bank

TRI-PARTY REPO SYSTEM [TREPS]

" The Bank borrows under TREPS which is an RBI approved Money Market Instrument backed by
gilts as collaterals, The outstanding borrowing under TREPS window as on September 30, 2023

was ¥20,799.46 crore.

b. Petails of Ouistanding Unsecured Loan Facilities as on March 31, 2023: -

(T in crore)
Lender’s Nature of | Amount | Principal |Repaymeni| Security, Credit Asset
name/ facility/ | sanctione| Amount date / if rating, if | classifica
Name of |instrument d outstandin| schedule |applicable applicable  tion
the Bank g
PNB WCDL 16300 16300 |On Demand NA NA Standard

P
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SBI WCDL/STL | 21000 21000 |On Demand NA NA Standard
IDB! Bank | Day Light 1000 0.00 On Demand NA NA Standard
Lid Limit
Axis Bank | Day Light 2900 0.00 On Demand NA NA Standard
Ltd Limit
Union Bank WCDL 13000 11500 |On Demand NA NA Standard
Central WCDL 4925 4925 On Bemand NA NA Standard
Bank of
India
Canara STL 13000 13000 On Demand NA NA Standard
Bank
indian STL 3270 3270 On Demand NA NA Standard
Qverseas
Bank
Bank of STL 11000 9045 On Demand NA NA Standard
Baroda
Karnataka STL 1000 1000 On Demand NA NA Standard
Bank Lta,
South STL 1000 1000 On Demand NA NA Standard
Indian
Bank
Bank of WCTL 4000 4000 On Demand NA NA Standard
India

¢. Details of Outstanding Non-Convertible Securities:

List of bonds outstanding as on date are as under (excluding bonds where 'Call Option' has been

exercised):-
Sk - Amount Date of Date of Date of Put f
No. Description Tenor (¥rs) | Coupon (% crore) Allotment Maturity Call
3 Years and No Put/Cali
1 INES56F0Q8)RZ 1 Day 458 250 17-Dec-2020 18-Dec-2023 Option
No Put/Call
2 INE5S56F08/S0 3 Years 5.24 1900 26-Mar-2021 26-Mar-2024 OOpl;icl;na
N t/Cail
3 | INES56FO8JT8 | 3 Years 4.97 550 17-Jun-2021 | 17-Jun-2024 OO':)‘;iéna
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No Put/Call
4 INES56F08)U6 3 Years 5.5% 2500 21-Feb-2022 21-Feb-2025 Othjitl;n
5 3 Years and No Put/Cali
INE556F08)V4 1 Day 5.57 2500 02-Mar-2022 03-Mar-2025 Option
6 3 Years and Ao March 18,
INE556F08)/W2 1 Day 5.40 1525 16-Mar-2022 17-Mar-2025 2024
7 | INES5BE08)X0 | 3 Years 5.70 1625 28-Mar-2022 | 28-Mar-2025 Nociliitéia”
8 3 years and ) s A, No Put/Call
INES56F08)Y8 2 days 7.15 2500 29-May-2022 02-06-2025 Option
- No Put/Call
9 | nesserogyxs | 3 y:fzgsyind 7.15 3000 18-Jul-2022 21-Jul-2025 Option
_ 3 years and No Put/Call
10 INES56F08KAB 3 days 7.25 3005 28-Jul-2022 31-jul-2025 Option
3 years 6 No Put/Call
INES56FC8KB4 months 7.11 4000 18-Aug-2022 27-Feb-2026 Option
11 and 9 days
. 3years 6 No Put/Call
INES56F08KC2 months 7.23 4000 08-5ept-2022 09-Mar-2026 Option
12 and 1 day
3 years and No Put/Call
13 INES56F0O8KDO 13 days 7.75% 4000 14-0Oct-2022 27-0ct-2025 Option
3 years and No Put/Call
14 INE556F08KEB 10 days 7.47% 4000 15-Nov-2022 25-Nov-2025 Option
3 years 41 No Pui/Call
15 INES56F16ACH days 7.54% 5000 02-Dec-2022 12-Jan-2026 Option
3 years 23 No Put/Call
16 INE556_F08KG3 days 7.59% 5000 18-]an-2023 10-Feb-2026 Option
3 years 3 No Put/Call
INE556F08KHL months 7.43% 5000 19-May-2023 31-Aug-2026 Option
17 and 9 days
Total 60,255

¢. List of top 10 holders of non-convertible securities in terms of value (in cumulative basis)

Holding of debt Securities
Name as a percentage of total
Amount debt securities
Sl No. Category | (in T crore) | outstanding of the issuer
1 HDFC Trustee Co Ltd {Different Trust 13300.50 16.13%
Schemes)
2 Aditya Birla Trustee Co Ltd Trust 10838.50 13.15%
3 SBI MF (Different schemes) MEF 8230.00 9.98%
NPS Trust
4 rus Trust 7720.00 9.36%
5 ICICI PRUDENTIAL SAVINGS FUND MF 6900.00 8.37%
%
Treasury
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KOTAK MAHINDRA TRUSTEE
6 0.00 325
COMPANY LTD Trust 080 832
7 AXIS TREASURY ADVANTAGE ME 5974.10 7.03%
FUND
P
8 State Bank of India Bank 5615.00 6.81%
BANDHAN BANK
5 ING & PSU DEBT ME 5205.00 6.42%
FUND
10 NIPPON LIFE EN;J/I? TRUSTEE LTD- Trust 4365.00 5.20%

d. Details of outstanding Commercial Paper/ Certificate of Deposit as on October 11, 2023:

COMMERCIAL PAPER
Sl.no. [SIN Maturity Date An?;jl’::zza(:;d;:gre)
1 INES56F14]B4 15-Mar-2024 2000
2 INEB56F14{F5 20-Nov-2023 4000
3 INES56F14)7 18-Dec-2023 2600
4 INE556F14§L3 15-Feb-24 3775
5 INE556F14|M1 26-0Oct-23 5100
6 INE556F14jN9 22-Nov-23 5425
7 INES56F14]07 28-Nov-23 4175
8 INE556F14)P4 07-Dec-23 6050
9 IN E5'56F14JQ2 15-Dec-23 5475
10 INEBS6F14)]7 18-Dec-23 2200
11 INE5S56F14IR0 20-Dec-23 3000
12 INE556F14)S8 22-Dec-23 2900
13 INE556F14)T6 28-Feb-24 900
Total 47,600
Certificate of Deposit
Qutstanding Amount
Sl.no, ISIN Maturity Date (% crore}
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1 INE556F16AB8 21-Nov-2023 850
2 INE556F16ACE 14-Feb-2024 1600
3 INES56F16AD4 06-Dec-2023 2000
4 INESH6F16AE2 11-Jan-2024 4000
5 INE556F16AF9 31-Jan-2024 2400
6 INES56F16AG7 14-Mar-2024 2035
7 INE556F16AM5 27-Mar-2024 2700
8 INES56F16AI13 24-Apr-2024 2750
9 INES56F16A)1 29-May-2024 2275
- 10 INE5S56F16AK9 06-Jun-2024 5500
11 INES56F16ALY 21-jun-2024 2850
Total 28,960

e, Detfails of the rest of the borrowings (if any including hybrid debt like FCCB, Optionaliy
Convertible Dehentures / Preference Shares) as on March 31, 2023:

Type of Instrument Amount Outstanding
{in T crore)
Fixed Deposit 8676
Deposit from Banks 156360
Borrowing from GOI 517
Borrowing outside India 4241

Fixed Deposit - SIDB! has a fixed deposit scheme under which deposits are accepted from public
for a period ranging between 12 Months to 60 Months. The total deposit cutstanding under this
scheme was ¥8676 crore as on March 31, 2023,

Deposit from Banks — Comprises funds received from various Banks as advised by RB! against
priority sector lending shortfall viz. (a) MSME (Refinance} Fund (b} MSME (Risk Capital) Fund (c)
MSME india Aspiration Fund and {d} MSME Venture Capital Fund were established with SIDBI with
contribution from the domestic scheduled commercial banks. The outstanding under this Fund
as on March 31, 2023, was ¥156,360 crore.

Borrowing from Gol - Borrowing from Gol comprises funds received from JICA Line of Credit IV
.and IDA Line of Credit, which were routed through Gol,

Borrowing outside India - SIDBI has been accessing Lines of Credit from bilateral / muitilateral
partners basically to ensure the availability of timely and cost effective credit to MSMEs in the
country and to meet certain specific credit needs such as micro finance, financing cleaner

2
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credit from JICA (Japan), KfW (Germany), IFAD {Rome)}, World Bank, ADB,
outstanding amounts as on March 31, 2023, are given in the following table:

mount Outstandin

Agency Amo ® crc:crse;71 e
KfW, Germany < 371
JICA, Japan 1080
[FAD, Rome 108
World Bank 2631
Others 126
TOTAL 4316

AfD {France). The

2.3.14 Details of any outstanding borrowings taken / debt securities issued where taken / issued
(a) for consideration other than cash, whether in whole or part, (b) at a premium or disccunt, or
{c) in pursuance of an option- None

2.3.15 Where the issuer is a Non-Banking Finance Company or Housing' Finance Company the
following disclosures on Asset Liability Managements shall be provided for the last Audited
financials : -~ Not Applicable.

2.2.16 Details of all default/s and/or delay in payments of interest and principal of any kind of
rerm loans, debt securities and other financial indebtedness including corporate guarantee
issued by the Company, in the past 3 years including the current financial year -

"SIDBI has a consistent record of paying principal instalments and interest on all loans,
Bonds and deposits on due dates. There has been no default / delay in servicing of debt.

2.2.17 Any material event/ development or change having implications on the financials/credit
quality (e.g. any material regulatory proceedings against the Issuer/promoters, litigations
resulting in material liabilities, corporate restructuring event etc) at the time of issue which may

affect the issue or the Investor's decision to invest / continue to invest in the non-convertible
securities - Mone

2.2.18 Any litigation or legal action pending or taken by a Government Department or a statutory
body during the last three years immediately preceding the year of the issue of prospectus
against the promoter of the company - Alone

2.2.18 Details of default and non-payment of statutory dues - Mone

2.3.20 The names of the debenture trustee(s) shall be mentioned with statement to the effect
that debenture trustee(s) has given its consent for appointment along with the copy of the
consent letter from the debenture trustee - S/DB/ has appointed SBICAP Trustee Company Ltd to
act as Trustee for the Bondholders (hereinafter referred to as “The Trustee”) and SBICAP Trustee
Company Ltd has given its consent vide letter dated May 15, 2023. However, as bonds are being
issued on a private placement basis, a separate undertaking unaer Regulation 4(4) has not been
obtained.

2.3.21 If the security is backed by a guarantee or letter of comfort or any other document { letter
with similar intent, a copy of the same shall be disclosed. In case such document does not contain
detailed payment structure (procedure of invocation of guarantee and receipt of payment by the
investor along with timelines), the same shall be disclosed in the offer document.- Not applicable
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2.3,22 Disclosure of Cash flow with date of interest/dividend/ redemption payment as per day
count convention — As per term sheet

2.3.23 Disclosures pertaining to wilful defaulter - None of our members are wifful defaulter.
2.3.24 Undertaking by the issuer — Given at Annexure

2.3.25 Risk factors - The Bonds are unsecured in nature.

a} Risks in relation to the non-convertible securities- All Bonds being issued under this Disclosure
Document are unsecured . The claims of the investors in the Bonds being issued as long term Bonds
shall rank pari passu along with claims of other uninsured, unsecured creditors. These Bonds are not
redeemakhle at the option of the Holders and does not carry call or put option.

b) The Bonds are unsecured in nature and therefore, security is not required to be created.

¢} Stock exchange has not refused listing of any security of the issuer during preceding three financial
years and in the current financial year in India or abroad. There is no assurance that the NCDs
issued pursuant to this issue may be listed on the stock exchange in a timely manner or at all.

d} These Bonds are newly issued and there is no assurance of exisience of active market and Jor
liguidity in the trading market of these bonds. We do not have any obligation to maintain any such
market in case it exists. The liquidity in the market is dependent upon market conditions, economic
condition and other faciors.

&) Ther is no default in compliance with financial covenants and condition of outstanding debt
instruments or deposits or borrowings.

f) Al outstanding bonds issued are unsecured in nature and hence there is no obligation on us for
creation of any security.

g) Theis no default in payment of interest, default in redemption or repayment and no penal interest is
incurred on account of any default.

h) SIDB! is an All Indiz Financial Institution and is not required to create the debenture redemption
reserve in view of Rule 18 (7)}(b){i} of the Companies {Share Capital and Debentures) Rules, 2014.

2.3.26 Directors Declaration - Given at Annexure

2.3.27 In case of an issue of non-convertible redeemable preference shares, the following
specific disclosure on the nature of the instrument in bold, on the cover page.... — Nof applicable

2.3.28 Other details

a. Creation of Debenture Redemption Reserve (DRR) / Capital Redemption Reserve (CRR) -
relevant legislations and applicability - No Debenture Redemption Reserve is required to be
created for the Issue. The Government of India, Ministry of Company Affairs vide General Circular
No. 9/2002 No.6/3/2001-CL.V dated April 18, 2002 clarified inter alia that All India Financial
Institutions need not required to create Debenture Redemption Reserve as specified under
Section 117C of the Companies Act, 1956. SIDBI has appointed a Debenture Trustee to protect
the interest of investors.

b. Issuefinstrument specific regulations - relevant details (Companies Act, Reserve Bank of
India guidelines, etc.) - The proposed issue will be governed by the provisions of the Small
industries Development Bank of India Act, 1989 {(as amended under Small Industries
Development Bank of India (Amendment) Act, 2000) read with Small Industries Development
Bank of India (Issue and Management of bonds) Regulations, 1990, as amended by Smail
Industries Development Bank of India (Issue and Management of Bonds) Amendment Reg

*

¥ Yieasury

MUMBALS o

S i
Foaponis

54




2001. The proposed issue is also in accordance with RBI Master Circular dated July 1, 2016 on
resource raising norms for Financial Institutions.

C. Default in Payment - In case of default (including delay) in payment of interest and/ or
redemption of principal on the due dates for debt securities issued on private placement or public
issue, additional interest of at least @ 2% p.a. over the coupon rate shall be payable by the issuer
for the defaulting period.

In case of default {including delay) in payment of dividend and/ or redemption of principal on the
due dates for NCRPS issued on private placement or public issue, additional dividend of at least
@® 2% p.a. over the rate of dividend shall be payable by the issuer for the defaulting period.

d. Delay in Listing - In case of delay in listing of securities issued on privately placement basis
beyond the timelines specified above, the issuer shall:

pay penal interest of 1% p.a. over the coupon/ dividend rate for the period of delay to the investor
{i.e. from the date of aliotment to the date of listing); and

be permitted to utilise the issue proceeds of its subsequent two privately placed issuances of
securities only after receiving final listing approval from stock exchanges.

e. Delay in allotment of securities - In case of any delay in allotment of the debt securities
beyond the stipulated timelines, the Issuer will comply with the applicable regulatory
requirements, if any relating to such delay.

f, Issue details: As per Information memorandum

g. Application process —~ How to Apply - Application Forms with copies of the Disclosure Document
may be obtained from the Office of SIDBI or Arranges to the Issue. Application for the Bonds
must be made in the prescribed Bond Application Form attached and must be completed in block
letters in English by investors. All applicants are requested to tick the relevant column “Category
of Investors” in the Application Form. Bonds Application forms must be accompanied by either
NEFT / RTGS transactions, made in favour of “NSCCL”. The full amount of the face value of the
Bonds applied for has to be paid along with the delivery of the fully completed and executed
Bond Application Form together with other applicable documents described at the time of the
issue.  The issuer assumes no responsibility for any applications lost in mail or transit.
Application not made out in the manner prescribed herein and the prescribed Application Forms
will be rejected and the application money thereof will be refunded without payment of interest,
All Applicants should mention their Permanent Account Number (PAN) or the GIR Number allotted
under Income Tax Act, 1961 and the Income Tax Circle / Ward / District.

2.3.29 Other details in case of non- convertible redeemable preference shares issue....... - Not
applicable
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SRR

ﬁ 55



1. Issua Terms

Summary of terms

Security Name

7.79% SIDBI 2027 - Series IV of FY 2023-24

Issuer Small Industries Pevelopment Bank of India {SIDBI)

Type / Nature of Unsecured, Redeemable, Non-Convertible Debentures, Taxable,
Instrument Non Priority Sector Bonds

Seniority The bonds rank as senior debt on par with all the other borrowings

of the Bank

Mode of Issue

On Private Placement Basis

Eligible Investors

Only the persons who are specifically addressed through &
communication by or on behalf of SIDBI directly are eligible to
apply for the Bonds. An application made by any other person will
be deemed as an invalid application and rejected. The following
categories of investors are eligible to apply for this Issue of Bonds:
¥» Scheduled Commercial Banks/ Commercial Bank

» Urban/ Central / State / District / Primary Co-operative
Banks
Regional Rural Banks, Land Development Banks
Mutual Fund Houses
Insurance Companies
Public Financial Institutions
Non-Banking Financial Companies
Statutory Corporations, Companies, Body Corporates
Trusts including Pert Trusts and Association of Persons .
which are authorized to Invest in bonds
Provident Funds, Pension Funds, Superannuation Funds
and Gratuity Funds
Other Government / Non-Government Agencies / Boards
finstitutions.

» Individuals (excluding Minors & NRIs) to whom this

Disclosure Document is specifically addressed
» Foreign Institutional Investors (Flis) as per SEBI / RBI
regulations

Note: The above list is only illustrative and not exhaustive.
Investors should check about their eligibility before making any
investment

YV YV VVVVYY

Y

Listing

in terms of Securities and Exchange Board of India (Issue and
Listing of Non-Convertible Securities) Regulations, 2021, the Issue
will be listed on NSE within 03 days from the date of closure of the
issue.

Delay in Listing: pay penal interest of 1% p.a. over the coupon/
dividend rate for the period of delay to the investor {i.e. from the
date of allotment to the date of listing); and

be permitted to utilise the issue proceeds of its subseguent two
privately placed issuances of securities only after receiving final
tisting approval from stock exchanges.
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Rating “CRISIL AAA” by CRISIL Limited dated October 12, 2023
"CARE AAA" by CARE Ratings Limited dated September 27, 2023
Issue Size 22000 crore with Green Shoe Option upto ¥3000 crore

{Total accepted amount ¥3022.29 crore)

Minimum subscription

2000 crore

QOption to retain
oversubscription

Yes

Objects of the issue

To utilise the entire proceeds for extending financial assistance to
MSMEs or for any other purpose as laid down in the SIDBI Act,
1989, as amended from time to time.

Details of utilization
proceeds

The proceeds will be utilized for normal business activities of SIDBI
and for such other purposes as may be decided by SIDBI's Board
and as permissible under the SIDB! Act, 1989,

Coupon Rate

7.79% p.a. [fixed]

[f there is any change in Coupon Rate pursuant to any event then
such new Coupon Rate and events which lead to such change shall
be disclosed.

Manner of Bidding in the
issue

Closed Bidding

Manner of allotment

Uniform Price Allotment

Step Up/ Step Down
Coupon Rate

Not Applicable

Coupon Payment Date

Annually as per cash flow schedule

Coupon Type

Fixed

Coupon Reset Process

Not Applicable

Day Count basis/
Computation of Interest

Simple Interest for each of the interest periods shall be computed
on an actual-by-actual number of days in a year basis on the Face
Value of principal outstanding on the Bonds at the respective
Coupon rate rounded off to the nearast Rupee,

Interest on Application
Money

Not Applicable

Default Interest Rate

In case of default (including delay) in payment of interest and/ or
redemption of principal on the due dates for debt securities issued
on private placement or public issue, additional interest of at least
@ 2% p.a. over the coupon rate shall be payable by the issuer for
the defaulting period.

In case of default {including delay) in payment of dividend and/ or
redemption of principal on the due dates for NCRPS issued on
private placement or public issue, additional dividend of at least
@ 2% p.a. over the rate of dividend shall be payable by the issuer
for the defaulting period.

Tenor 3 Years and 6 months from the deemed date of allotment
Redemption Date April 19, 2027
Redemption Amount At par

Redemption Premium/
Discount

At par, on completion of the tenor of the instrument

Issue Price

%1,00,000 per bhond

Discount at which

Not Applicable
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Security is issued and
the effective vield as a
result of such discount

Put Option Date

Not applicable

Put Option Price

Not applicable

Call Option Date

Not applicable

Call Option Price

Not applicable

Put Notification Time

Call Notification Time

Not applicable

Face Value

%1,00,000 per bond

Minimum Application

One bond/debenture having face value of T1 lakh and in multiples
thereof.

Issue Timing

tssue Opening Date October 17, 2023
tssue Closing Date October 17, 2023
Pay-in Date October 19, 2023
Deemed Date of Allotment October 19, 2023

Issuance Mode of the
Instrument

Only in Demat form

Settlerment Mode of the
Instrument

By way of NEFT/RTGS

Manner of Settlement.

Through Clearing corporation

Settiement Cycle

T+2, where T is the issue date

Depository's Name

NSDL/CDSL

7
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Holiday Convention

If any coupan payment date falls on a day that is a not
a Business Day (Saturday / Sunday / Holiday} in Mumbai,
the payment shall be made by the Issuer on the
immediately on the succeeding Business Day. Inferest
will not be paid upto the date of payment extended.

If the Redemption Date {as also the last coupon date) of
the Bond falls on a day that is not a Business Day
(Saturday / Sunday / Holiday} in Mumbal, the redemption
proceeds shall be paid by the Issuer on the immediately
preceding Business Day alongwith interest accrued on
the bonds until but excluding the date of payment. In
the event the record date falls on a day which is not a
Business Day, the immediately preceding Business Day
will be considered as the Record Date.

In case of a leap year, If February 29 falls during the tenor of a
security, then the number of days shall be reckoned as 366 days
(Actual/Actual day count convention) for a whole one year period,
irrespective of whether the interest is payable annually, hali yearly,
quarterly or monthly etc. It is thus emphasized that for a half yearly
interest payment, 366 days would be reckoned twice as the
denominator; for guarterly interest, four times and for monthly
interest payment, twelve times.

Record Date

15 calendar days prior to each Coupon Payment / Redemption
Date

All Covenants of the
issue (including side
letters, accelerated
payment clause, etc.)

As per Debenture Trust Deed.

Creation of Recovery
Expense fund

Recovery Expense Fund has been created with the NSE Ltd for
£25,00,000/- an March 09, 2021.

Conditions for
breach of covenants

Default shall have occurred in the performance of any other
covenants, conditlons or agreements on the part of the issuer
under this Dead or the other Transaction Documents or deeds
entered into between the Issuer and the Bondholder{s)/Beneficial
Owner(s)/Bond Trustee and such default shall have continued for a
period of thirty days after notice in writing thereof been given to
the Issuer by the Bondholder(s)/Beneficial Owner(s)/Bond Trustee
for remedying such default.

Risk Factors pertaining

to the Issue

The Bonds are unsecured in nature. The recovery of 100% of
outstanding amount shall depend on the market scenario prevalent
at the time of enforcement of the Bonds pursuant to Event of
Default.

Transaction Documents

Refer Information Memorandum {IM) of the issue.

Events of Default
{including manner of
voting/ conditions of
joining Inter Creditor
Agreement)

Refer Information Memorandum (IM) of the issue.

>
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Conditions Precedent/
Subsequent to
Disbursement

None

Provisions related to
Cross Default Clause

Refer Information Memorandum {IM} of the issue.

Role and
Responsibilities of
Debenture Trustes

Refer Information Memorandum {iM} of the issue.

Security Not Applicable (Unsecured)
Governing law and The Bonds are governed by and shall be construed in accordance
jurisdiction with the existing laws of India. Any dispute arising in respect

thereof will be subject to the exclusive jurisdiction of the courts
and tribunals in the State of Maharashtra.

Debenture Trustee

SBICAP Trustee Company Limited
Mistry Bhavan, 4™ Floor

122 Dinshaw Vachha Road
Churchgate

Mumbai - 400 020

T: {91) (22) 4325555,
hitps://sbicaptrustee.com

Arrangers of the Issue

Through Electronic Bidding Platform (EBP) of NSE

As per SIDBI's Arranger Policy uploaded on EBP for current issue
Minimum Quantum for Arrangership: ¥ 100 crore
Arrangership Fee: 0.03%

Amt

Sr Name (T cr)
1 HDFC Bank Limited 785
2 Axis Bank Limited 215
3 Kotak Mahindra Bank Limited 186.29
a ICICI Bank Limited 185
5 PNB GILTS LTD 130
6 Tipsons Consultancy Services Pvt. Ltd. 100

Trust Investment Advisors Private 100
7 Limited
8 Yes Bank Limited 100
0 BOI Merchant Bankers Limited 100
10 iDBI CAPITAL MARKETS & SECURITIES Ltd. 100

ICICI SECURITIES PRIMARY DEALERSHIP 100
11 LIMITED

Registrar and Transfer
Agents

Link Intime India Pvt. Ltd

C-101, 247 Park, LBS Marg, Vikhroli West, Mumbai - 400083
Tel: 022-49186000 ; Fax: 022-49186060

Website: www.linkintime.co.in

7
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Other Conditions:

{i) Multiple bids by an investor: Investors are now permitied to place multiple bids in
an issue.

(if) Allotment on yield-time priority basis: Allotment to the bidders shall be done on
the basis of "Yield-time pricrity®. Thus, allotment shall be done first on "yield
priority" basis, however, where two or more bids are at the same yield, then the
allotment shall be done on “time - priority" basis. Further, if two or more bids have
the same yield and time, then allotment shall be done on " pro-rata” basis,

(iit) Pay-in of funds through clearing corporation of stock exchanges on T+2, where T
is the issue day. : : o

SIDBI reserves the right to change schedule of the issue including early closure/ cancellation
without prior consent of investors or arrangers. SIDBI also reserves the right to alter the lot size and/ or
reject the application if any of the above terms and conditions is not fulftlied. SIDBI will not pay any
interest on the amount so refunded.

2. Material contracts, agreements and documents:

a} Board Resolution dated May 12, 2023 regarding raising of resources for FY 2024.

b} Consent from the Trustees to the Bond-holders and Registrars to the Issue referred to in this
Disclosure Document to act in their respective capacities.

¢} Balance Sheet and Profit & Loss Statement of the Bank for the period ended March 31, 2022,

d} Letter from CARE Ratings Limited and CRISIL Limited giving the credit rating to the Bonds to
be issued by SIDBL.

e) Tripartite agreement between SIDBI, National Securities Depository Limited and Link Intime
India Private Limited.

3. Beemed Date of Allotment
Deemed date of allotment will be as per the terms of the Bond Issue. All the benefits under the
Bonds will accrue to the investor{s} from the deemed date of allotment.

4. An Undertaking that the Issuer shall use a common form of transfer The securities will be issuecd
in a de-materialized {"Demat”) form,

5. Issue of Bonds in Dematerialised Form

SIDBI shall issue bonds in dematerialized form and has made necessary arrangements with

National Securities Depository Limited {NSDL) for the same. Investors shall hold the Bonds in

dematerialised form and deal with the same as per the provisions of Depositories Act, 1996 and

rules made there under, as amended from time to time. Investors should, therefore, mention

their Depository Participant’'s name, DP-ID, Client-ID and Beneficiary Account Number at the

appropriate place in the application form. SIDBI shall take necessary steps to credit the Bonds

allotted to the Depository Account of the investor with the amount of bonds issued.

SIDBI will make allotment of Bonds to Investors in due course after verification of the application
form, the accompanying documents and on realisation of the application money. The Bonds since
issued in electronic (dematerialized) form, will be governed as per the provisions of The
Depository Act, 1996, Securities and Exchange Board of India (Depositories and Participants)
Regulations, 1996, rules notified by NSDL/ CDSL/ Depository Participant from time to time and
other applicable laws and rules notified in respect thereof.

6. Mode of Transfer/ Transmission of Bonds
The Bond(s) now being issued shall be transferable and/or transmittable in accordance with the
applicable provisions of law including SIDBI Act and be subject to the same restrictions and
limitations as per the SIDBI {Issue and Management of Bonds) Regulations, 1990, as amended
from time to time. The bonds shall be transferred subject to and in accordance with the rules/
procedures relating to transfer / transmission of bonds as prescribed by the NSDL and any other
applicable laws and rules notified in respect thereof. The depository — NSDL will affect the
necessary transfers. The concerned depositories shail inform the Registrars about the rightful
owners of the bonds for payment of interest and principal amount. In case of transfer from one
Demat holder to another Demat holder, the seller will give delivery instructions containing details
of the buyer's DP account to his Depository Participant.
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7. Payment of interest

The interest will be payable to the Beneficiaries as per the Beneficiary list (in respect of the
Bonds) provided by the Depository as on the Record Date. The interest payment shall be made
at such frequency as mentioned in the Disclosure Document, except at the time of redemption
when the interest shall be paid on the date of redemption.

8. Interest on Application Money

Interest at the applicable Coupon rate (subject to deduction of tax at source as required and at
the rates prevailing from time to time under the provisions of the Income Tax Act, 1961, or any
other statutory medification or re-enactment thereof for which a certificate under the same will
be issued by the Issuer) will be paid on the application money. Such interest shall be paid for the
period starting from and including the date of realisation of the application money in Issuer’s
Bank Account up to but not including the Deemed Date of Allotment. The interest on application
money will be computed as per Actual/ Actual day count convention. Such interest would be paid
on all valid applications, including the refunds. Where the entire subscription amount has been
refunded, the interest on application money will be paid along with the Refund Orders. Where an
applicant is allotted lesser number of Bonds than applied for, the excess amount paid on
application will be refunded to the applicant along with the interest on refunded money. The
interest chegque(s)/ demand draft(s) for interest on application money (along with Refund Orders,
in case of refund of application money, if any) shall be dispatched by the Issuer within 15 days
from the Deemed Date of Allotment and the relative interest warrant(s) along with the Refund
Order(s), as the case may be, will be dispatched by registered post to the sole/ first applicant, at
the sole risk of the applicant. Interest on application money along with refund of application
money, if any, may also be paid by way of NEFT / RTGS transactions.

9, Tax Deduction at Source (TDS)

Tax as applicable under the Income Tax Act, 1961, or any other statutory modification or re-
enactment therecf will be deducted at source. For seeking TDS exemption/lower rate of TDS,
relevant certificate /document must be lodged by the Bondholders at the office of the Registrar
& Transfer Agent of the Issuer at least 30 days hefore the interest payment becoming due and if
required, be submitted afresh annually and/or as and when called upon for the same by the Issuer
or its Registrar & Transfer Agent. Tax exemption certificate, if any, for non-deduction of tax at
source on interest on application money, must be submitted along with the application form to
the satisfaction of the Issuer. Failure to comply with the above shall entitle the issuer to deduct
tax at source as may be required under the provisions of law,

10. Redemption and Payment on Redemption

The Bonds shall be redeemed at par at the expiry of the tenor, The payment on redemption will
be made in the name of the sole holder or first holder (in case of joint holders) whose name
appears in the list of beneficial owners provided by the depository on the Record Date. The Bonds
shall be taken as discharged on payment of the last redemption amount by the Issuer {or the
Trustee) to the beneficiaries as per the beneficiary list and the liabillity of SIDBI shall stand
extinguished. These Bonds will be simultaneously extinguished through appropriate debit
corporate action. On such payment being made, the issuer will inform the Depository concerned
and accordingly the account of the Bondholders with the Depository concerned will be adjusted.
The Issuer's liability to the Bondholder in respect of all their rights including for payment or
otherwise shall cease and stand extinguished after maturity in all events save and except the
Bondholder’s right of redemption as stated above if any Bond is not fully redeemed on maturity.
On the Issuer dispatching the payment instrument or crediting the designated bank account
operated by the Bondholder / Trustee to the Bondholder towards payment of the interest and/or
of the redemption amount as specified above, the liability of the Issuer in respect of the Bonds
shali stand extinguished.

-
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11. Depository Arrangement

SIDB! has entered into depository arrangements with National Securities Depository Limited
(NSDL). SIDB! has signed tripartite agreement dated February 10, 2012 with, National Securities
Depository Limited (NSDL) and the R&T Agent viz Link Intime India Private Limited. ;

12, Effect of Holidays .

If the interest payment date falls on a holiday, the payment may be made on the following
working day however the dates of the future coupon payments would be as per the schedule
originally stipulated at the time of issuing the security. In other words, the subsequent coupon
schedule would not be disturbed merely because the payment date in respect of one particular
coupon payment has been postponed earlier because of it having fallen on a holiday.

In case of a leap year, if February 29 falls during the tenor of a security, then the number of days
shall be reckoned as 366 days (Actual/Actual day count convention)for a whole one year period,
irrespective of whether the interest Is payable annually, half yearly, quarterly or monthly ete. It
is thus emphasized that for a half yearly interest payment, 366 days would be reckoned twice as
the dencminator; for gquarterly interest, four times and for monthly interest payment, twelve
times.

If the Redemption Date (alsc being the last Coupon Payment Date) of the Bonds falls on a day
that is not a Business Day (Saturday/Sunday/Holiday) in Mumbai, the redemption proceeds shall
be paid by the [ssuer on the immediately preceding Business Day along with interest accrued on
the Bonds until but excluding the date of such payment.

in the event the Record Date falls on a day which is not a Business day, the immediately
succeeding Business Day will be considered as the Record Date.

Paymeht of interest / redemption shall be made only on the days when the money market is
functioning in Mumbai.

13. Right to Accept or Reject Applications :

The Issuer is entitled at its sole and absolute discretion to accept or reject an application, in part
or in full, without assigning any reason thereof. The application form, which is not complete in all
respects, shall be liable to be rejected. The rejection of any application would be intimated by
the Issuer along with the refund of the application money but without having to assign any reason
for any rejection.

14. Record Date & Shut Period

The record dates for corporate actions such as payment of interest, redemptions, put/call options,
etc. will be 15 days prior to the date of corporate actions. For instance, in case the corporate
action is due on May 23, the record date will be May 8", There will be no 'shut’ period in respect
of payment of interest or for part-redemptions. For redemptions, the shut period will be 15 days
prior to the date of corperate action.

15. Right of Issuer to Purchase, Re-Sell & Re-1ssue Bonds

SIDBI will have the power, exercisable at its absolute discretion, from time to time to repurchase
some, or all of its bonds at discount / par / premium, in the open market or otherwise in the
secondary markets at any time prior to the specified date of redemption. In the event of the
Bonds being bought back, SIDBI shall be deemed to have always the right to re-issue the Bonds.
Such Bond(s) may, at the option of the Bank, be cancelled, held or resold at such a price and
such terms and conditions as the Bank may deem fit and as permitted by law.

Where the Issuer has redeemed any such Bonds, the Issuer shall have and shall be deemed
always to have had the right to keep such Bonds alive for the purpose of reissue and in exercising
such right, the Issuer shall have and shall be deemed always to have had the power to re-issue
such Bonds either by reissuing the same Bonds or by issuing other Bonds in their place in either
case, at such a price and on such terms and conditions {including any variations, dropping of or
additions to any terms and conditions originally stipulated) as the Issuer may deem fit.
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16. Register of Bondholders

SIDBI shall request the Depository viz. NSDL and/or CDSL, as the case may be, to provide a list
of bondholder(s) on the record date as mentioned in the offer document. This shall be the list
which shall be considered for payment of interest and repayment of principal.

17, Amendment of the Terms of the Bonds [ssue

The rights, privileges, terms and conditions attached to the Bonds(s) may be varied, modified or
abrogated with the consent in writing of the holder(s) who hold(s) at least three-fourth of the
outstanding amount of the Bond(s} or with the sanction accorded pursuant to a Special
Resolution, passed at a meeting of the Bondholder(s), {by not less than 3/4" of the Bondholder{(s)
present and voting at the meeting); provided that nothing in such consent or resolution shall be
operative against SIDBI where such consent or resolution modifies or varies the terms and
conditions of the Bonds(s}, if the same are not acceptable to SIDBI.

18. Future Borrowings / Issues

SIDBI will be entitled to borrow /raise loans or avail financial assistance both from Domestic and
International market as also issue Debenture/ Bonds /shares/ other securities in any manner
having such priorities or securities and on terms and conditions as may be decided by the Board
of SIDBI without consent of or intimation to Bendholders or Trustees in this connection.

'19. Basis of Allotment

The basis of allocation / allotment of Bonds issued under this will be decided by the Issuer in
consultation with the Arrangers. The Issuer reserves the right to reject in full or partly any or all
the offers received by them to invest in these Bonds without assigning any reason for such
rejection. SIDBI may stop accepting subscription at any time during the Private Placement.

20. Trustee to the Bondholders _

SIDBI has appointed SBICAP Trustee Company Ltd to act as Trustee to the Bondholders. SIDBI
and the Trustee will enter into a Trustee Agreement, specifying inter alia, the powers, authorities
and obligations of the Trustees and SIDBI. The bond holders shall, without further act or deed, be
deemed to have irrevocably given their consent fo the Trustees or any of their agents or
authorized officials to do all such acts, deeds, matters and things in respect of or relating to the
Bonds as the Trustees may in their absolute discretion deem necessary or require to be done in
the interest of the bondholders. Any payment made by SIDBI to the trustees on behalf of the
bondholders shall discharge SIDB! pro tanto to the bondholders. No bondholder shall be entitled
to proceed directly against SIDB! unless the Trustees, having become bound to proceed, fail to
do so.

The maximum contract value would be ¥¥2.45 Lakh including GST which also include Annual
Trusteeship Fee of T236C0/- each for FY 2027, FY 2028 and FY 2029 for issuance that would be
raised during FY 2026 and maturing in next 3 years. However, actual payment of Annual Service
Fee during first yeari.e. FY 2024 and last year's i.e., FY 2028 / FY 2029 would be on proportionate
basis.

21, Role, Power and Obligations of Trustees

The major causes relating to the general rights, powers and discretions of the Trustees shall be
as under. These are in addition to other powers conferred on the Trustees and provisions for their
protection. _

(- The Trustees may, in relation to these presents, act on the opinion or advice of or any
information obtained from any solicitor, counsel, advocate, valuer, surveyor, broker, auctioneer,
qualified accountant or other expert whether obtained by the Bank or by the Trustees and shall
not be responsible for any loss occasioned by so acting;

{ii) The Trustees shall not be bound suo-motto to take any steps to ascertain whether any
. event of default has happened;
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{iii) Save as hereln otherwise expressly provided the Trustees shall, as regards all trusts,
powers, authorities and discretions, have absolute and uncontrolled discretion as to the exercise
thereof and to the mode and time of exercise thereof;

{iv) The Trustee shall not be responsible for bonafidely acting upon any resolution purporting
to have been passed at any meeting of the Bondholders in respect whereof minutes have been
made and signed; : :

(V) Without prejudice to the rights to indemnity by law given to the Trustee, the Trustee and
every Receiver, Attorney, Manager, Agent or other person appointed by them shall, subject to
whatever stated above, be entitled to be indemnified in respect of all liabilities and expensés
incurred by them or him in the execution or purported execution of the powers and trusts thereof
including liabilities and expenses consequent to any bonafide mistake on the part of the Trustee
or any such appointee and against all actions, proceedings, costs, claims and demands in respect
of any matter or thing done or omitted in any way.

22 .Power of Trustees to delegate

The Trustee hereof being a Company may, in the execution and exercise of all or any of the
trusts, powers, authorities and discretions vested in them act by an officer or officers for the time
being of the Trustee and the Trustee may also, whenever they think it expedient, delegate by
power of Attorney or otherwise to any such officer all or any of the trusts, powers, authorities and
discretions vested in them be these presents and any such delegation may be made upon such
terms and conditions and subject to such regulations (including power to sub-delegate) as the
Trustee may think fit.

23.Powers of Trustees to employ agents

The Trustee may, with prior consent of SIDBI, in carrying out the trust business, empioy and pay
any person or concur in transacting any business and do or concur in doing all acts required to
be done by the Trustee including the receipt and payment of moneys and shall be entitied to
charge. and be paid all usual professional and other charges for business transacted and acts
done by them in connection with the trusts hereof and also their reasonable charges in addition
to the expenses incurred by them in connection with matters arising out of or in connection with
these presents.

24, Resignation and Removal of Trustees Resignation

The Trustee may at any time, without assigning any reason and without being responsible for
any loss or costs occasioned thereby, resign as the trustee, provided that they shall continue to
act as Trustee until a successor trustee is appointed by SIDBI. SIDBI shail, upon receipt of notice
of resignation issued by the Trustee, take prompt steps to appoint another entity competent to
act as trustee for the Bondholders in place of the Trustee (the Successor Trustee).

Removal

SIDBI may for sufficient cause but, after giving not less than two month’s notice in writing, remove
the Trustee and nominate an entity competent to act as their trustee and complete all necessary
formalities to give effect to such appointment.

25. Events of Default:

a) Default in payment of principal sums of the bonds: Default has occurred in the payment
of principal sums of the Bonds on the due dates.
b) Defauit in payment of interest: Default has occurred in payment of any instalment of

interest {interest of at least T1iakh) on the bonds and such default has continued for a period of
thirty days after notice in writing has been given to SIDBI by the Bondholders / Trustee.

C) Default in performance of covenants and conditions: Default has occurred in the
performance of any other covenants, conditions or agreement on the part of SIDB! under this
Agreement and any other agreement and such default has continued for a period of thirty days
after notice in writing thereof has been given to SIDBI by the Bondholders/Trustees.

d) Supply of misleading information: Any information given by SIDBI in the Disclosure
Document for Bonds, in the reports and other information furnished by SIDBI in accordance with
the Reporting System and the warranties given/deemed to have been given by SIDBI to the
Bondholders/ Trustees is misleading or incorrect in any material respect.
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e) Extra-ordinary circumstances: If extraordinary circumstances have occurred which make
it improbable for SIDBI to fulfill its obligations under the trust deed.

26. Rights of the Bondholder

The rights and privileges available to the Bond Holders are subject to the provisions and
modifications of the SIDBI Act, 1989, as amended from time to time and the SIDBI (Issue and
Management of Bonds) Regulations 1990, as amended from time to time, the terms of this
Disclosure Document and Application Form. Over and above such terms and conditions, the
Bond(s) shall also be subject to the other terms and condition as may be incorporated in the
Trustee's Agreement/Letters of Allotment/guidelines, notifications and regulations relating to the
issue of capital/debt and listing of Securities issued from time to time by the Government of India
and Jor other authorities and other documents that may be executed in respect of the bond(s).
The Bondholder will not be entitled to any rights and privileges of shareholders other than those
available to them under statutory requirements. The Bonds issued under this Offer Document
shall not confer upon the Bondholder the right to receive notice, or to attend and vote at the
general meetings of shareholders or the holders of Bonds issued under any other series or issued
dther than under this Disclosure Document or of any other class of securities of the Issuer.

27. Modification of Rights

The Bondholders' rights, privileges, terms and conditions attached to the Bonds may be varied,
modified or abrogated with the consent, in writing, of those holders of the Bonds {(or through the
Trustee to the Bondholders} who hold at least three-fourth of the ouistanding amount of the
Bonds or with the sanction accorded pursuant to a resolution passed at a meeting of the
Bondholders, provided that nothing in such consent or resolution shall be operative against or
bind the Issuer (or any third party security provider) in any manner where such consent or
resolution modifies or varies the terms and conditions of the Bonds which are not acceptable to
the Issuer.

28. Succession

In the event of demise of the Bond holder, SIDBI will recognize the executor or administrator of
the deceased Bond holder, or the holder of succession certificate or other legal representative as
having title to the Bonds in accordance with the provision of the Small Industries Development
Bank of India (lssue and Management of Bonds} Regulations 1990 as amended by Small
industries Development Bank of India {Issue and Management of Bonds) Amendment Regulation,
2001. SIDBI shall not be hound to recognize such executor, administrator or holder of the
succession certificate or other legal representative as having title to the Bonds, unless such
executor or administrator obtains probate of letter or administration or such holder is the holder
of succession certificate or other legal representation, as the case may be, from a competent
Court in India having jurisdiction over the matter. SIDBI may, in their absolute discretion, where
they think fit, dispense with preoduction of probate or letter of administration or succession
certificate or other legal representation, in order to recognize such holder as being entitled to
the Bonds standing in the name of the deceased Bond holder on production of sufficient
documentary proof or indemnity.

29. Nomination

Only individuals applying as Sole Applicant/ Joint Applicant can nominate, in the prescribed
manner, a person who shall in the event of death of the sole applicant or all the joint applicants
be entitled to the amount payable by SIDBI in respect of the bond. Non-individuals, body
corporate, holder of power of attorney cannot nominate, The nomination made at the time of
application may be substituted or cancelled at a later date by a reguest in writing to SIDBI or
Registrars to the Issue, signed by all the bondholders. A nomination shall stand rescinded upon
the transfer of the Bond by the person nominating. A transferee will be entitled to make a fresh
nomination for which request in writing should be made to SIDBI or the Registrars to the Issue.
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When the Bonds are held by two or more persons, the nominee shall become entitled to receive
the amount only on the demise of all the holders.

30. Mode of Making Payment

a. Successful bidders should do the funds pay-in to the bank accdunt of NSCCL appearing
on the EBP. :

b. Successful bidders must do the funds pay-in to the Desighated Bank Account upto
10:30 am on the Pay-in Date.

c. Funds pay-out would be made by NSCCL to the following bank account of the issuer:

Nanszr?;the Branch Address IFSC Code Account number
BANDRA KURLA

o MK | COMPLEX, BANDRA EAST, | SBIN0004380 |  00000010996685010
MUMBAI 400051

31. Who can apply?

Only the persons who are specifically addressed through a communication by or on behalf of
SIDBI directly are eligible to apply for the Bonds. An application made by any other person will
be deemed as an invalid application and rejected. The following categories of investors are
eligible to apply for this Issue of Bonds:-

Scheduled Commercial Banks/ Commercial Bank
_Urban / Central / State / District / Primary Co-operative Banks
+Regional Rural Banks, Land Development Banks
~Mutual Fund Houses
Insurance Companies
Public Financial Institutions
Non Banking Financial Companies
Statutory Corporations, Companies, Body Corporates
Trusts including Port Trusts and Association of Persons which are authorized to Invest in
bonds
Provident Funds, Pension Funds, Superannuation Funds and Gratuity Funds > Other
Government / Non-Government Agencies / Boards /Institutions.
> Individuals (excluding Minors & NRis) to whom this Disclosure Document is specificaily
addressed

> Foreign Institutional Investors (Flls) as per SEB! / RBI regulations
Note: The above list is only illustrative and not exhaustive. Investors should check about their eliaibility before making any
fnvestment

VY VYVYYYYYY

A

The application must be accompanied by certified true copies of

1) Memorandum and Articles of Association/constitution/Bye-laws/ Government notification /
Certificate of Incorporation / other documents governing constitution/ SEBI Registration
Certificate / Trust Deed

2) Resolution authorizing investment and containing operating instructions

3) Permanent Account Number Card (“PAN Card") issued by the Income Tax Department;

4) Specimen signatures of authorized signatories and

5) Necessary forms for claiming exemption from deduction of tax at source on the interest
income/ interest on application money, wherever applicable. The applicant must give the
demat account details.

32. Application, under Power of Attorney/Relevant authority
A certified true copy of the power of attorney or the relevant authority, as the case may be, along
with the names and specimen signatures of all the authorised signatures must be lodged alonyg
with the completed application form. Further modifications / additions in the power of attorney
or authority should be notified to SIDBI at its Mumbai office.
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33. Refunds

For applicants whose applications have been rejected or allotted in part, refund orders will be
dispatched within 15 days from the Deemed Date of Allotment of the Bonds. Such payment may
also be paid by way of NEFT / RTGS transactions.

34, Letters of Allotment /Bond Certificates / Refunds

The Bank shall credit the allotted securities ko the respective beneficiary account / dispatch the
Letters of Allotment/ Bond Certificates, if applicable, or Refund Order(s)/Letter(s) of Regret, as
the case may be, by Registered Post or as per extant postal rules at the sole risk of the applicant.
Further, the Issuer agrees that

(a) As far as possible, allotment of securities shall be made within the time stipulated by SEBI.

{b) SIDBI will provide adequate funds to the Registrars to the Issue (if required), for the purpose of
dispatch of Letter(s) of Allotment/ Bond Certificate(s)/ Letter(s} of Regret/ Refund Order{s).

35. Notices

All notices to the bondholder(s) required to be given by SIDBI or the Trustee shall have and shall
be deemed to have been given if published in one English and one Hindi language daily National
newspaper in Mumbai and may, at the sole discretion of SIDBI or the Trustee, but without any
obligation, be sent by ordinary post to the original soleffirst allottees of the bond(s) or if
notification and mandate has been recefved by SIDBI, pursuant to the provisions contained herein
above, to the soleffirst transferees.

All notices to be given by the Bondholder(s), including notices with regard to “Payment of
Interest” and "Payment on Redemption” shall be sent by Registered Post / Courier or by hand
delivery to the Registrars to the Issue or to such persons at such address as may be notified by
SIDBI from time to time.

36. Force Majeure

The Issuer reserves the right to withdraw this Issue prior to the earliest closing date in the event
of any unforeseen development adversely affecting the economic and regulatory environment in
the opinion of and at the sole discretion of the Issuer. In such an event the lssuer will refund the
application money, if any, along with interest payable on such application money, if any.

37. Undertaking by the Issuer

SIDBI undertakes that SIDBI shall, till the redemption of Bonds, submit its latest audited/ limited
review half yearly financial information such as Statement of Profit & Loss, Balance Sheet and
Cash Flow Statement and auditor qualifications, if any, to the Trustees within the timelines as
menticned in Securities and Exchange Board of India {Issue and Listing of Non-Convertible
Securities) Regulations, 2021, for furnishing / publishing its half yearly/ annual result. Besides,
the Issuer shall within 180 days from the end of the financial year, submit a copy of the latest
annual report to the Trustees and the Trustees shall be obliged to share the details so submitted
with all Qualified Institutional Buyers {“QIBs”} and other existing Bondholder(s} within two
working days of their specific request.

38, That the permission / consent from the prior creditor for a second or parl passu charge
being created in favour of the trustees to the proposed issue has been obiained.

Bonds. being issued are ‘'UNSECURED’ in nature, hence no permission of prior creditors are
required, Outstanding borrowings of SIDBI do not impose any restriction on the further
borrowings by SIDBI from various sources.

39. As required, a copy of this Offer Document has been submilted fo National Stock
Exchange of India Limited (hereinafter referred to as NSE). It is to be distinctly understood that
-the aforesaid submission or in-principle approval given by NSE vide its letier dated October 12,
2023 or hosting the same on the website of NSE in terms of Securities and Exchange Board of

ﬁ
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India (lssue and Listing of Non-Converitible Securities) Regulations, 2021 as amended from time
to time, should riot in any way be deemed or construed that the offer document has been cleared
or approved by NSE; nor does it in any manner warrant, certify or endorse the correctriess or
compleleness of any of the contents of this offer document; nor does it warrani that this Issuer’s
securities will be listed or will continue lo be listed on the Exchange; nor does it ftake any
responsibility for the financial or other soundness of this Issuer, jts promoters, its management
or any scheme or project of this Issuer, Every person who desires to apply for or otherwise acquire
any securities of this Issuer may do so pursuani fo independent inquiry, investigation and
analysis and shall not have any claim against the Exchange whatsoever by reason of any loss
which may be suifered by such person consequent to or in connection with such subscription
/acquisition whether by reason of anything stated or omitted to be stated herein or any other
reason whatsoever.
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Annaxure
UNDERTAKINGS BY THE ISSUER

‘Issuar's Absolute Responsibility’

“The issuer, having made all reasonable inquiries, accepts responsibility for and confirms that
this offer document contains all information with regard to the issuer and the issue which is
material in the context of the issue, that the information contained in the offer document is true
and correct in all material aspects and is not misleading, that the opinions and intentions
expressed herein are honestly stated and that there are no other facts, the omission of which
make this document as a whole or any of such information or the expression of any such opinions
or intentions misleading.”

‘General Risk

“Investment in debt securities/non-convertible redeemable preference shares involve a degree
of risk and investors should not invest any funds in such securities unless they can afford to take
the risk attached to such investments. Investors are advised to take an informed decision and to
read the risk factors carefully before investing in this offering. For taking an investment decision,
investors must rely on their examination of the issue including the risks involved in it. Specific
attention of investors is invited to statement of risk factors contained in this offer document.
These risks are not, and are not intended to be, a complete list of all risks and considerations
relevant to the debt securities/non-convertible redeemable preference shares or investor's
decision to purchase such securities.”

“Investors are advised to read the risk factors carefully before taking an investment decision in
this issue. For taking an invesiment decision, investors must rely on their own examination of
the issuer and the offer including the risks involved. The securities have not been recommended
or approved by any regulatory authority in India, including the Securities and Exchange Board of
‘India (SEBI) nor does SEBI guarantee the accuracy or adequacy of this document. Specific
attention of investors is invited to the statement of ‘Risk factors’ given under the section '‘General
Risks"."

The Issuer, having made all reasonable inquiries, accepts responsibility for, and confirms that
this Offer Document contains all information with regard to the issuer and the issue, that the
information contained in the offer document is true and correct in all material aspects and is not
misleading in any material respect, that the opinions and intentions expressed herein are
honestly held and that there are no other facts, the omission of which make this document as a
whole or any of such information or the expression of any such opinions or intentions misleading
in any material respect.”

“The issuer has no side letter with any debt securities holder except the one(s) disclosed in the
offer document/offer document. Any covenants later added shall be disclosed on the stock
exchange website where the debt is listed.”

The issuer is in compliance with the provisions of Securities Contracts (Regulation} Act, 1956 and
the Securities and Exchange Board of India Act, 1992, and the rules and regulations made
thereunder, The compliance with the Act and the rules does not imply that payment of dividend
or interest or repayment of non-convertible securities, is guaranteed by the Central Government.
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The Issuer undertakes that the monies received under the offer shall be used only for the
purposes and objects indicated in the Offer document. The Issuer undertakes that whatever is
stated in this form and in the attachments thereto is true, correct and complete and no

information material to the subject matter of this form has been suppressed or concealed and is
as per the SIDBI Act, 1988.
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Rating Letters
1 - Care Rating

RATINGS
Mo. CAREJHO/RLS2023-24/2649

Shri Ajit Nath Iha

Ganeral Manager

Small Industries Development Bank of India

SE Davelopment Centre, 4th Floor, Flet ©- 11, G - Block,
Bandre-Kurls Complex, Bandra East,

HMumbat

Maharashira 400051

Septembar 27, 2023
Lonfidential
Brear Sit,

Cradit rating for Unsacured radeemable bonds
tn the besis of recent developments incleding operational and finencisl performonge of your Company for FY23

{Audited) and (GLFY24 {Unaudited), sur Reting Committee has reviewed the following retings:

CARE AAf; Stable
{Trinle A; Outlank: Raafirmed
Stable}

Unsecured
Redaemable
Bands

1,12,565.00
(Reduced from 1,13,065.00)

1,12,565.00
{Rs. One Lakhs Twealve Thousand
Five Hundred Sixby-Five Crore
Gnly)

Total Instruments

2. Pizaze inform us the balow-mentioned detsils of msue immadiately, but not lader then 7 davs from the date of

placing the instrument:

Lax

The rationale for the rating will be communisated to you separately. A write-up (press release) on the abeve

Tating iz proposed to be issued to the press shoitly, o draft of which will ba shared with vou. We requast you to
peruse the snnexed documant end offer your commants if any, We are doing this a5 & metter of courtasy to cus

sliants and with a view to ensure that no fectual insccuracias have madvertendy crept in, Kindly ravert as zary

ICorrprate Cafinfions of the ratings sssgred me avallabi ab wes Corpeafos Jis ardd 3 olfter CARE Ralligs LS pubBiialines.

CARE Ratings Limsted

@, SOMaiyE Hooamal Rozd, OF Eattern Exnress Highway, Sion (Eazly, Mumbal
456 » www saresdgemn

«“tn Floaor, Gadej C

Thone +3-I1-6754

H)
z
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as possible, In eny case, § we db not hagr from you by October 04, 2023, wa will procsad on tha basis that you

have no any commants ko offer,

4. CARE Ratings Ltd, reservas the rght ts undertshe a surveillance/review of tha rating frem time o Bma, basad

on circumstsncas warranting such seview, sublect to at least cue such reviewfsurveiilance avary year.

CARE Ratings Ltd, regerves the ght to revisefreaffirm/withdraw the rating assigned as #lse revise the outlook

n

as a resukt of perodic review/surveillance, based on any ovant or infermation which in the cpinion of CARE
Ratings Lid, warrents such an ackion. In the event of faiture on the part of tha entity to furmish such informatien,
matertal or clarifications as may be required by CARE Ratings Lid. so a3 to enshie i to canry eut continuous
monitoring of the rating of the bank fasifties. CARE Ratimgs Lkd. shalf carry out the ravizw on the basis of bast
availsblia formation throughout the §fs time of such bank facifities, In such cases the cradit rating symbaol shail
be azcompanied by VISSUER NOT COOPERATING™., CARE Hatngs Ltd. shall also be enfitled o
publicizefdizseminate sl the afora~-menticned rating actions in any manner considered appropriate by &, withewt

referance to you.

Cur retings de net factor in any rating rafated tigger clauses as par tha terms of the facilityfinstrement, which

'0\

may invelve accaleration of payments in case of rating downarades, Howavear, if any such clauses aie intreducad

and if riggered, the ratings may see volatdity and shap downgrades,
7 Users of this raking may kindly refer our website wunwcarsedos in for lztest update on the outstanding rating.
&, CARE Ratings Lid, ratings are nok racemmendations to buy, seli, or hold eny securities.

¥ vou naed any clarificetion, vou are wakome o approach us in this regard.

Thanking yau,

Yours faithfully,

Khyati Shah Shweta Sumeet Agrawal

tead Analyst Associate Diractor
khvetishah@cazeadaa in shwebe. aorawsiScareedga.in

Zecle As cbove

LARE Ratings Limited

CH-LETISTMREIZOIPLCOTIES)
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Long-taim bank faciifties s CARE Af2; SEshl Reaffi d
naiErm Bank Tecis {Enbanced fiom 12.500.00) AR Seble ==
R 31, G000 o
Shod-tan 1k ferilibas A EAL+ ) =
Shoti-term bank faciliba (Reduced from 95,000,00) CARE & Resffirmead
Teerser sabing 0,00 CARE 288 Shable Raaffirmad
RILE depozit programime 212,800.00 CARE Aza; Steble Rauffirmed
_ . 122,565.00 ~
seelrnd : £ AMAs Shble 255
Unzzeurad redosmable bonds {Reduced from 113,065.90) CARE &84; Shable Ragffirmad
Fined depasi 2300300 CARE A3A4; Stshle Redffimad
C8/CD programmea 116,000.00 CARE Ang; Stabla / CARE Als Razffirmed
Diezeis of instrumensfaciltizs in Annesare-L,

~ Padocton on sttcunt of sedempnon on bords

Rationale and key rating diivers

The ratings eszigned o the faclities and instruments of Small Industries Develapnrent Bank of India (SIDEI) considar its posion
" s the apes Fnangial institution {FI) for the promobion and develcpment of the mico, smaff and medium enterprises {MEME)
“fector in India. Furtharmaore, the ratings «lso consider SIDEI's heslthy copitalisstion levels. strong regeurce base, comforteble
bauicity profile, sournd assat quality and impraving profitshility, In addifion, the vitings factor-in Govemment of India’s (G0:'s]
and Reserve Bark of Indie (RBYD) suppant In the form of budgebery allecation snd continued access to the MSE Refinsnce Pund
{JRIOE] Auret Infrastiuchire Devaleprienz Fund} for strengthening the bank’s refinancing copebilies, The suppst from &0 iz
2lea in tha form of equity contribution, guarsntee for forslan currency borrowings, and govemaence {GOT hes the powar to appoirt
Hra Thaiman snd Manasging Director [CD]. twe whele-time deecters, end bws nomingted divectars on the Boaid of SIDET).

The centinustion of SIDEI's positan as the apex finenciel instiution for the MIME sector, suppert fean GUL end RBLL and e
aumerzhip with public ssctor antties are the key rebtng sersdivities. Alse, SID21E haalthy eopitalisation levels and soong ssset
aqualty will rzmein key rating monitoreble,

Rating sensitivities: Factors likely to fead to rating actions
Pasitive factors: Factors that could individually or collectively lead to positive raling actionfuporade: Notappliceble,

fHegative factors: Factors that could individually or collectively lead to negative rating action/dovmgrade:
s Any material changss in the govemment support ondlor shetegic role playad by SIDET in supporting the MEME sector,

s Significent dillien in the ownarship by GOT and publis gactar entities,
3 Dstericration in SIDET's aszat quelity with grass non-peifoiming esset {GNPA) ratic incressing to ewie than 3% of the

ol advances.
N Dateritration in SIDEI's standalone aedit prefile, mduding its profitability. Hquidity endior capializstion mehics,

Analytical approacin

wihitz CARE Ratings Limied (CARE Ratings) has edopted the standslone approsch for enalysing SIDELS profle, the assessment
alzo Factors-in the expetition of suppest from G,

Outlook: Stable

Sehle crtlonk Fartors in the conSinusd suspait from tha G, end that SIDBI will muairtain hasfthy copftaiisetion 2nd resource
profita going forward,

Detailed description of the key rating drivers:

Key strengihs

fedviaan o e sabrige deagad dre ave s o et o aied other CARE Satinge 1L palsietait,

ie CARE Retings Lid.
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Gorvernmant support and ownership by public sactor entities

SIDEL baing « nodsl agency for the develepmant of MSMEs in the coundry, raceives coninucus support from the €01 and the
REI in the ferm of budgetery oflecstion end access ko the MEE Refinence Fund from sherfull in prinity sactor lending (P3L} by
da banks, It is cwned by publc sector banks, financs? instiitons, ond the GO, with the Stefa Berk of India {5B1: 15.65%:]),
Gl (20.85%), Hhe Life Inswrance Comporstion of India {UIC; 12,3393}, «nd the Notional Bark for Agviculturs end Rural
Davaloprmar: (NABARDE 9.38%), being the majer sharsholders.

Tha GO hes appoirted Sivasubramanian Remaenn oz the Chairman and Manasging Director of SIDEE end naminated Dr Rainsesh
(Addzicnsd Sacretary & Devalopmant Commissioner [MSMEL Minishry of MSME) and Bhushan Kumer Sinha (Joint Sscratary
Dapartmert of Sinarciel Services, Mnistry of Finaree} as the nomines directors, CRRE Ratings expects that SIOBT vill continue
to recaive capital and managerial suppert from the GOT o bolster Hha cradit g0 MISME e=ior,

Hazlthy capitalisation lavels

The zepif! adequeny paremsters of SIDPI remainad srong, with tha bank mporting an overall capitsl cdagquacy refin {CAR) of
15.91%5 and Tiar-1 CAR ¢f 18,3195 o= on March 31, 2022, above tha regulstory guidsline of 9% and 796, raspactivaly. Dusing
Fy23 {refers to the penad Agril L 2o March 31), SIDEE has icressad its advencas base by 75.242%%, theieby resufting in =n inzr2aze
in tha risk waighted sssabs {R\WA). However, RWA 1o totsl assets dedinad o 32.408% a5 on March 31, 2023, from 37.65% 25 60
tarch 31, 2022, indicsting incresse in the exposure of lower vsk weichted asests, As on June 30, 2023, 4R ond Tier T CAR stood
conforiuble ob 15,63% end 15.21%, respecivaly.

Tha avarell gzsiing increassd from 9.05% «s on [arch 31, 2022, to 14.02x <5 on March 31, 20232, awing ta ircrzase in the
Lowawings done ko fund the growth in advences. Gaaing further moreased o 15.88x as en Junme 30, 2023 with incre=se in
bemawings o facltate e neseaing refinendng back, The RBI has estended e berrewing linvt of SIOBL to 18% of its net-
exvned funds (30F) until March 31, 2024, It hes olso receivad appiova! flom RBI for «n umbrglls it of 300%% of HOF up te
Mzrch 31, 2024, The "umbralle Imit' consists of five istuments, vin, term deposits, fmim meney bomowrngs. cetificstes of
caposits (CDs)h commercie! papers {CPs) ond inter-coiporete deposits {ICDs,

LARE Ratings natss that while SID2L hes been mendated to implament Besel narms T efactive from Apil 1, 2024, which will
resiit b o changt in She semputstion oethoad of the risheweichbed szzets, Mowsver, no significant rpact is anbeipated on tha
capitalisation metrics post implemantation of Besel nowrs L Furthamsons, SIDEI has received approval from Department of
Firsncidl Serdces and Partamant for cepital infusion of 10,000 crore through rights msus, which will be cerisd out s swe
tranches of 25.000 aora, Therefors, CARE Retings expects the cverall cepitalisstion profite fo remein shiong going forward as
well,

Strong resourcs prafile

SIDEL has a very sheng resouree peofife, cansisting primatily of domesEs «nd marginslly oveiseas borrewings, Ovarseas
bonovangsof SIDST are guatantead by the GOL B olss bas ateess o the low-cost MISE Refinance Fund frean scheduled cammarcial
benks dus to their shortfll in PEL targats, which forms a large potticn of o= rescurce profile. Since the orset of Covid-13, the
REE had sfisted 245,000 crora under Shree tanches of 505 to suppoit MSMEs affected by parndamic which hes now baen repeid.
Az en Junz 20, 2023, demastic market boirowings constituted 53,7655 {FY23: 52.71%)), MEE (RIDF) deposits constituted 32.04%%
[F¥22: 42,75%) of the tota! borrowings, respaciively, with overseas bonswings cengiffing 0.88% (Fr22: 1.15%

SILEL hes besn <ilotiad MSE Refinance Funds of $75,000 arore for FY23, up from $55.000 crore in FY23, Duing (J2FY24, SIDET
rezaived the balence £9.000 crore {appradmately) that ware silocsted Dut not recabved in FYZ3, Allocation of MEE Refinanze
furtels wall ba eritics] for sustaining compatitive cost of funds as welt as for buiiding #s refinancing businesz. As schedule coanymaidial
barks gradusdly mest ther PSL bergets, $12 overadl «llscabon under MEE refinance funds could drop, thereby «Fecting the growth
prospecs in the long temm, Aleo, thers 15 compatiion fom cther finenciad insttutions 5 arcess such low cost funds, Howeves,
being epex financia institution, CARE Ratings expacts SI0BE to have cortinued access ko funds from various sowrces of competitive

rehes,

Stabla profitzbility and improving spreads

During V22, the bank's tokd! income doubled on the back of significent rise in the interast ncome fom $17,554 crore in FY23 to
TD,715 erore in FY2Z2, The intarest income moeaszd owing to inarzasz in the lending rabe resultng in Righer vields along with
growih in the averegs loan book., Furthermers, duing FY23, the bank hzd made higher disharsements in the L2 quarter, the
interast of which is reflecied in FY23, Thus, <45 & rasult, vields incressed from 4.023%% in FY22 o 5.60% in FY23, Finznca cosks
doutfad in FY22 over BY22 on the badk of incresss in the borowings a5 wall a5 increasa in the interest rdes, Since inoreaze in
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vields cutpazed the incresse in cost of funds, interest spread improved from 1,028 in FY32 to 1.34%% in FY23, Covespondingly,
tha net inbzrest income {NIE) was 24% higher of $5,228 crore i FY23. Uversll the soresd in the lending activity 5 low dus i
the cap on the margin that SIDST can charga for landing to banks end finendal instihdions {Fis} against M3E Refinence Funds,
Fesubantly, the overall proftebility ramained stuble with return of tofel esseis {ROTA) o 1.03% m BY23 ar aguinst 0.92% m
F{22,

Curing (IFY24, overall profithilty declined with RUTA decreasing o 0.73%, which is primanily oo aceount of increass in the -

intarast expensas ond rise in operating expanses pamarily duz fo employes hising and 2200 crore of contribution misde towards
CHTMEE. Given the 2ap on the lending marging, the samings profile in terms of RUTA is fkely @ remain modest.

Strong assak guality

Tha asset quality of SIDEI hes bzan improving over the yaars., Cumently, mainity of s lending portfolic comprises indivect
Anancimg, constiirting highereted Banks and other finents companies, including non-banking finance companies (HEFCs), Indiect
finance congibitad 54,.41% {FY23: 54.40%5) of the tokal portfolio «s on June 30, 2023, while direck financing stosd & 5.58%
{FY23: 5.80%), Of the indirect finance porifelia, refinance to banks (including SFEs) consthated 82.45% (FY23: 83.65%) of the
torad portfolio of the bank, assistance to NEFCs constituted 10.43% (FY23: 9.372%) of the toke! portfelic, while assistance to MFs
{including SFCs) cengtituted 1.53% (FY22: 1,37%). The cancentration of the top 10 axposures in the total exposurs remainad
high of 57.85% o5 on March 31, 2023 (70,39 % as on March 31, 2022 however, the risk is mitigted =3 thess exposuas are to
#ha banks.

TIGEr's GNPAs have improved from 218 crore in FY22 to $33 crove in Fr23 on the back of vrite-offs and lwer incrementsd
Siopeges, This, in conjundiion with significent growth in the adverces ingroved the GNPA retio and the net MPA (NNPA) ratic to
B.01% ond 0.00%, respaciivaly, gz on March 31, 2023, A5 on Margh 31, 2023, tots! number of restruchured accounts wera 1,124
ard in value cooed ot 803,33 orore, which formed 0.23% of the tobe! boans and advences. The assat qualfy metrits in the direct
lending bosk is comparatively wesker than the refinance book, sithough the impedt on e oversll szsst quality mabiics has been
livsted with GNPA and KHPA of 0.02% and 0,01%, respectively, a5 on hane 30, 2023,

CARE Rabings expads SIDEIS assst quality to remain shreng as its exposurs is primarily in indirect finance masorly, which
compeises benks and high-rsted NEFCs, and the exposure in tha direct inancing seament is margingl,

Liquidity: Stong

SIDRI's kiquidity profile is shrong as major portion of #s [oen book comprisas eefinance book with aversge pericd being 1-£.5 veer,
which i3 fargaly fundad through RIDF depesits wnd long-tam borowings of o gmiler meturity, Consaquently, the asset Habifity
mabuisky (ALY shatemant 5 on June 30, 2023, exhibis positive cumulative mismatches aooss il 8me buckets, A5 on Jure 30,
23, £ had undrawm fines of arcund 78,205 crore From hanks end undrown RIDF aliocetions of 275,000 crora, Accass to capital
markst dus bo 2 Statls a5 en epex fnardial institution and cwned by GoI and its entiies, fuither shengthens its liquidity position,

Applicable criteria

i Tl

About the company and industry

Industry classification

Finance Financial Insttution

Fin=ncid Sarvices Einarya) Seovices

IDEI i the spex finercial insitution for the MSME sector end s the nodal egency for the MEME-oriented sthemas of the GOL
&3 & June 30, 2023, SEI (15.65%), GOI (20.85%), LIS {13.33%%} and NABARD {2,36%) are the major shareholders, SIDEL
provides refinance B primaly lending instisions like banks (including 578s), NEFCs, MFIz, etg, which in tum, lend to units under
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tha MIME sector, SIDBI aloo provides direck finance o the MEME sactor by way of leng-tem loans, working-capital facifzias,
dzzouniingfrediscountng bills of exchange, etz

Az an Jume 30, 2023, 51091 hed threa whelly-owned subsidiariss, viz, SIDEI Ventura Capital Limad {SVCL), 51021 Trustee Ca
Limitzd {55CLY and Mico Unids Davelopment & Refinence Agensy Limited {MUDRA), MUDRA has been sst-up by GUI through o
sstifory eractmant and i respensible far develeping end refinancing all nstations that ar2 i the business of fnding to
micrafamall businors antitize engaged in the menufecozing, Dading and ssivice activitias, MUDRA would parmer with state-
lavaliragionai-level coordinaters to provide fnance &0 the last mila financiers of smalffmécro business entarprisas,

©.139
PAT 1,953 3344 792
Irdarast coverage {times) 142 1.35 122
Sotd assets 2,57.375 %,02,322 : 4,52,429
Het NPA (B} oG7 . 001
RETA (95) ' ces 163 .74

Ax Apdrad VAt Unacdted: Homer e obove resuls o2 lnest Anancal reauls aval=He’

Status of nan-cooperation with previous CRA:
Hone

Any othar information:
Tiot applicable

Rating history for last three yaars: Pleass rafar 2nnssure-2

Covenants of rated instrument [ fadility: Detaled explanaton of covanards of the 1et2d ingyumantsfeclites s givenin
Annaqura-3

Complexity lavel of varfous instroments rated: fnnexura-4

Lender datails: Annavure-S

Annaxure-1: Details of instruments/facilities

4
Unsecurad INESSSFOSIR2 | 17-Dac-20 4.55% 18-Dec-23 250,90 CATE A
redeemable 2
Boncdse
Unsecurad INESSEFOSIZD | 2&-Mar2l 5,24% 25-01ar-24 1,300.90 CARE S
redaemabla Sheie
Bands-

§ & 7. CAR 3
Unszcurad IESSEROSITE 17-0un-22 3.57% 17-Jun-24 856,00 Sl
redaemable
Eands-

Unsacurad INESSSFOSIUS | 2:-Feb-22 5.53% 21-Feb-25 2,500.00 RARE B
radasmable Shable
S CARE Rekings Lid,
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Bonds-
Unzacurad IMESEERNATVA G2-Plar-22 C.575% G3-Mayr-25 2,500,080 Qﬁﬁé;‘:‘a ‘
rededmakle : 5l
Bands-
Unsecursd INESSSFOEIWZ | 16-Mer22 5.40% 7-Mar-23 1,525,490 ':’f‘fé,ifﬁ"
redezmalle mRasE
Eorcds- - .
Unseowad [NESSSF0A3AG 2E=Parm22 E.70% 28-Mar-25 1,525.00 Afé;f
redeemable =
Bongds- ns
Unsscusad INESEEF0ATYS I5-May22 7.15% 02-3un-25 2,500.50 CARE
yedeemable Stadie
Bonds-
Urseeyrae INEBBSFIRIES 10-3ul-22 7.15% 21-3uk23 3,000,200 Cﬁfé QAAI
rpdeamnable Stadie

o

LNy AQ u
Unsecurad DIESSEE004AS 20-1uk-22 7.25% 31-3uR25 3,505.00 DA
redasmisble
Bards-

CAR] 3

Unzacured HESEEFDEKES 17-Aua-22 7.1i% 27-Feb-25 4,600.00 .Afé;h’%
redesmble Stable
Eangs-
Unsecured DIESSEFOKE2 | 03-Bap-2Z 7.23% 03-Mar-25 4.000.00 LARE S
redesmabls =taie
Eands-
Unsecurad INESSSFOSKDD | 14-0ck-22 7.35% 27-0ct-25 4,000,480 CARE oo
redezemable =
Eordls- .
Unsevuiad INEREEFI2KES 15-Mow-22 7475 25-fow-25 4,200.00 C!kfé‘j': Az
redesmable =
Eands-

. CARE ArA;
Unsecures INZSSEF0ERFR 02-Dae-22 75555 12-Jan25 5,000,000 Zble
Fedzanmakia
Bancls- , B} i} CARE ABA;
Liniz=ecur=d INESZSFISKGE 12-Jan-23 7.53% 10-Feb-25 540000 Y
Fedeemaldz =
Eands-

CARE A4
Unzecurad IHESEEFESKHL 32-May-23 F43%% 31-fum-2n 5.000.00 Stabla
Radzemalia
Bands- . 3 CARE AbA:
UnzseQuzed INESSEFIZKIY 03-Jun-23 7455 C3-Sap-24 8,000,060 stable
Fedzemalla -
Eands- - .
Unsecurad PIESSESORKIT | 28dune23 7,750 2Sep2s | 3,000.00 R
Fedeamabin ]
Bandz-
Urgecuead _ _ R R £3,3:0.00 CARE P.AA;
Redazmabie Thabile
(Proposed:
Bonds-

naseurad INEE55FR0L 12-Aug-20 4.50% 15-Aug-23 G.00 Withdrewn

redasnisble

CARE 224;
Fired deposi - - - h 23.000.00 Shable
Fung-basad-

CARE ARA:
Lang-tam - - - 23-fug-35 23,500.00 chable
Lerk facilicas

g
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Fund-basad-

Lorg-tam CARE BaAz
Lank faciites ) i ) ) +000.00 Sheble
{Proposad)

Fund-basad-

hest-barm - - - 23-21:g-25 63,230.00 CARE AL~
bank facilties

Fund-basad-

ez ZITY - -
bc:;t;::lili;’;s- - . - - 17,710.00 CARE At~
{Proposad}
Izaer rebng- CARE RBEAz

‘ - - . - 0.590

Issuar rabings Stable
LYiaT CARE £2A:
insument-CP ENESSEeF14)24 31-Mar-23 #.75% 15-Mar-24 2,400,900 Skabla / CARE
j oo A=
RFETH CERE BAAY
instumrsnt-CP INESSEF43F5 Z4-May-23 7.28% 20-Moy-23 4,000,808 Stable f CARE
/€D Al
[ CARE ARAY
insbrument-CP INESS6F14137 21-Jun-23 7.25%% 18-Dac-23 2,602,080 Sk=ble / CARE
iCh AL+
LTI5T CARE ARA:
insbrumant-CP INESEEFLLIKS 23-Jun-23 6,558 I2-Sap-23 4,755,008 Shable [ CARE
[us] AL~
Ay ioxy CARE ApA;
instrumrent-CP IMNEREEF14 2 18-2ul23 FiAta i5-Feb-23 EFFRO0 SEable f CARE
fRan] Ar
LTrs7 CARE A8A;
ingbrurent-CP PESSER143M91 23-2ul-23 &57% 26-01t-23 5,180,00 Seable | CARE
LD AL
st CARE ARA;
irgbrumsnt-CP INESESFL4INS 23-Ang-23 FEi0% 23-Bow-23 5,423.400 Stable [ CARE
FLn YA
[y CARE ARA:
instzurment-LP INELEEFIATLT 28-Aug-23 7.10% 28-Mow-23 4,175.00 Srable f CARE
D AL
L3isT CARE ARA:
instrurrant-CF INEBSEFI Q)RS 07-52p-23 785% 07-Dec-23 £,050.40 Srable | CARE
[sy] AL

?_!'S: CARE ARA:
instrumrant-CP IMEREEFLAl2 15-Sp-23 7.15% 15-Dac-23 £.475.00 Skable / CARE
FCh AL+
s CARE ABAS
insbument-CP BIESSEFLIEAED 21-Mroy-22 7.55% Ii-bmy-23 850,00 Siabla | CARE
f<h Al=
LTi5T CARE R2A;
insbrumsent-CP INESTEFICEDd C&-Dac-22 7.E0% 05-Dec-23 2,000,00 Srable / CARE
fen AL+
[RyicH CARE 2AA:
irsbrument-CF INESSEFIEARR 11-Jan-23 705 11-den-did 4,000.00 Saable [ CARE
ich AL+
(5eT CARE APA;
irsbrumrent-CP INEBSAFLEAFT 31-Jan-23 7% 31dan-2s 24200.00 Thable [ CARE
iTo AL+

54 CARE Retings Ltd.
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kyi-r CARE ASA;
instrument-CP INESEEF1GAGT 14-Mar-23 F,85% 134-Mar-24 2,035.00 Shable f CARE
jco A+
e CARE 224;
irgdrurrant-UR IMEEEEFISAHS 27-Mar-23 7.72% 27 -Mar-24 2, 700,00 Stable f CARE
{0 Al+
[&7ET CARE ARA;
Instrurant-0FP ERSAFLEALS 23-Api-33 7.50% 24-Aps-2s 2,750,400 Skzble § CARE
jen Al
ST CARE ARA:
nstrumsnt-CP INESEEFLEATL 28-May-23 7.34% 25 May-24 3,275.00 Skable f CARE
i< AL+
L7/5e CARE AAA;
instrugrent-CP FIESBER1EAKD 06-Jun-33 7.40% 05-Jun-24 5,500,400 Stable f CARE
[k A5
TisT ARE RAA;
instrument-CF INESSSFiaal? 23-Jurr 23 7.45% 21-3un-24 2,850,00 Shable [ CARE
fC0 A=
L5 : CARE AgAy
insbrument-CP HNESEEFISACS B1-Dec-22 755 14-Feb-23 1,500.00 Siable § CARE
i Al
YTy N
Irstrunent-CP CARE As:
R - - - - 43,6530.00 Skahlz f CARE
/< AL
(Praposzad}
MIE/RIDE CARE 284
deposits . . ) } 212,000.00 Stable

Annexure-2: Rating history for the Iast three years

1ICARE
it
SEable /
Ty
;ic;zag CARE Al+
crable [ Ez,}F
e | e DoRE | LceRE
SeE T damre e e
LT/ST instrumert- . A AR Seable § Shble /
L LTjsTr | 115000.00 E::ff nore | e/ | CHREA | CREAL:
o CARE Al~+ | {02-Sep- | {04-Sap-
Alx A [28-How | 21) 20)
stble! | oo, = -
CARE AL+ | T
gi':*““”' 3CARE
Szable /
CARE AL+
78 CARE Ratings Lid,
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(0E-Sap-
Ex)
A)CARE
Addy
able /
CARE A1+
{07-Jut-
231
1TARE
Ahby
SEsble
1YCARE | (28-Feb- | 13CARE
FYTN 23} AR5 (FDY
Stabla Stabla
{2-3un DICARE {28-Feb- LICARE
CARE | 23} AR 22) A28 (FDYL
z Foed depasit LT 230460.00 AAA; Skable Stable
Stable CARE [28-Maow- | 2YCARE {04-Sep-
Yy 22} A58 (FDY | 20)
Stable Stable
f0g-3un- | 3ICARE | {OD-Sep-
23) AbS: 21)
Skable
(D53
ek
1)CARE
AAAG
Shable
CARE | (20-Feb- LICARE
Abdy 23 Alts
Stable Stoble
{(21-3un- | 2)CARE | DICARE | [20-Sep-
CanE 23 Alay ALA 20)
3 MSE/RIDF depacits LT 21200000 1 A2A: able Stable
stble | 2care | (25How | {028eo- | 23CARE
A 221 211 ARy
Siable Stable
{06-3un- 3ICARE {03-Sap-
23 Free 20
tsble
(QF=dud-
22}
LICARE 1)_&&5
e ARES
T
Srable
Stable
(28-Fab~ - -
(2o | caRE | noane
Izsuer ratng-Issuer Iz CARE %) A8 {s); A8A {Is);
= o e
2 ot 7 o ) AbA: meane | Stble Stubla
: = skable | 23CaRE | T | (o2Sep- | {04-Sep-
ASAy ) .
ASA: 21} ]
. Shable
Shablz -
ta5run- [2E-Deon
{053un
22
23)
34 ZARE Ratings Lid,
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3ICARE
Ao8 {Ish
Sizhle
(25-Tow-
22
4)cARE
ARA (1)
“Eable
(07-7ui-
22}
T)CARE
ARAy
Shable
1CARE | {20-Feb- | 1)CARE
a2t; 23 FYey
Stuble Sizhle
{23-3un- | 2WCARE | fze-meb- | 13CARE
. ceRz |23 AR 22 AAA;
5 E’:’;‘iﬁ;ﬁ’;ﬁmﬁ hy 11256500 | AAA: Szable srble
T Stable 2WCARE [25-How- ZICARE {03-Sep-
AAAg 22} FYe 20)
Stable Skobla
{083un- 3)}CARE {02-Sap-
23 Al&; 21
Shable
(@7-3u-
23}
TICARE
AL
[28-Feb-
23}
1ICARE | I¥CARE
1CARE 2JCARE LY Ly
AL+ Al+ Stable Sble
{21-3un- {2-Hen- | {28-Feb~ {25-S=p-
e _ =z i 2 20
s | pnobeseshot | g es0cy | -
DCERE | 3MISRE | 2CeRE | 2icARE
Al- Al Addy ALA;
{08-2un- (06-Zep- Stable Stablz
23} 22} {92-3zp- | {0%-Sep-
21 20)
A)CARE
Al—
{07-Rhi-
22}
LICARE 1CARE $MCARE
AL+ Al= Al
{21-2un- (28-Feb- | {28-Feb- AVCARE
. N =) 23} 22 A
Fungd-basad-Shart - CARE Als
’ bem st #500.08 A+ . {38-S2p-
2WCARE 2¥ARE 2;CARE 20)
Al Al Ai+
(esum | (2%New | {02-Sepr
233 22 21}
g CARE Rarings Lbd.
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3)CERE
AL+
(08-Sep-
2
TCARE
Al=
(070
21
LICARE
BEE
Shable
{21-xn- 13ARE
caRe 1 33) AR
3 ;”{:f'b"‘s;"&"‘mg LT 2750000 | Asa: Suble - -
B Shabila 2ICARE (2e-Fab-
e 23}
Stable
{06-3un-
23)

“Long ey short term,
Annexure-3: Detailed explanation of covenants of the rated instruments {facilities: Not apolicable

Complexity level of the various instruments rated

1 Sonds-Unsecurad redeamable Simpla
2 Fxed deposit Simpla
3 Fund-based-Long-term bank facilites Simiple
4 Fund-besed-Short-tarm bank farilibes Simpla
5 LTIST instrumant-CP § O programmma Simiple
5 MEERIDF depasits Simple
? zeuer rating Net appiinable
Annexure-5: Lender details
To view the lendar wisa detads of bank farifties plaase ghck hes

HNate on the complaxity levels of the rated instruments: CARE Rabings has classified insbtruments rated by it on e bagis
of complavity. Investorsimaket intermecisiasireguiadors or cthars are waltome W wite o csreibcareadgedn for any
daifications.
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About us:

Estabiished in 139% CARE Ratings is one of the leading cred® rdting egencies in India. Registersd under the Sacuiities and
Bxchange Board of Indie, it has been acknowladged as on Bxbemat Cradit Assessment Instiardion by the RBL With =n equitble
position in the Indian capial market, CARE Ratings prevides a wide evay of tredit rating services thet help corporstas refse capZal
and enalia investors to make informad decizions. 'With on esteblishad track recced of rabing companies over slmost three degedles.
CARE Patings fefsows a rebust and ensperent rating prozess that laverages fx damain and analyticed expeitiss, bachad by the
mizthodologies congruent with the intemational bast practices. CARE Ratings hes played & pivetal rofz in develiping bank debi
instruments, incuding commientisl papars, coiporata bonds and debentires, and stuchored oradt
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CONFIDENTIAL
RLASIDBILT309893/NCD/I 23505741 380912949
October 13,2023

Mr. Ajit Nath Jha

General Manager

Smali Industries Development Bank of India
SIDBI, C-11, Z Block. 41l Floor,

Near Bank of Bareda. Bandra Kurk Complex,
Bundea (E}

Mumbai - 400 051

Dear Mr. Apit Nath Jha,
Re: CRISIL Rating on the Rs.35000 Crare Non Convertible Debentures of Small Industries Development Bank of Indin

All ratings assigned by CRISIL Ratings are kept nnder continuous supveiilance and review.
Please reter to our rating letters dated September 14, 2023 bearing Ref. no.:
RILSIDBILT309803/NCDO123/50574/1 3869129478

Picase find in the table below the rating cutstanding for your company

S.No. | Instrument Rated Amount (Rs. in Crore) Rating Qutstanding
1| Non Convertible Debentures 35000 . CRISIL AAA/Stzble ]

[s the event of your company nol making (he issue within a period of 180 days from the above date, or in the event of any change
in the size or structure of yous proposed issue, a fresh fetter of revadidation from CRISIL Ratings will be neccssary.

As per our Rating Agreement, CRISIL Ratings would disseminate the rating along with outlook through its publications and other
media, and keep the rating along with outlook under surveillance for the [ife of the imstrument. CRISIEL Ratings reserves the right to
withdraw, or revise the rating / outlook assigned 10 the captioned instrument a1 any lime, on the basis of new informuion, or
unavailability of information, or ether circumstances which CRISIL Ratings believes may have an impact on the rating. Please visit
www.erisiiratings.com and search with the name of the rated entity to sccess the latest rating s,

As per SEBI cirenlar {reference number: CHRIMD/DF/72013: dated October 22, 2043} on cenralized database for corporate
bonds/debentures, you are required to provide intermational sccusitics ideatification number ([SIN; atong with the reference number
and the date of the rating letter) of a1l bend/debenture issuances made against this rating letier 10 us. The circuliy also requires you
to share this information with us within 2 days afler the allotmem of the ISIN. We request you 1o mail us all the nccessary and
relevant information at deblissuc@ensil.com, This will ensble CRISTE Ratings to verfy and confirm 1o the depositories, meluding
NSDL and CDSL, the ESIN details of debt rated by us, as required by SEBL. Feel free to contact us a1 debtissuedierisil.com for any
clarification you may need.

Should you requize any clarification. please feet free to get m touch with us,
With warm regards,

Y ours sincerely,

Subhasn Narayanan Nivedita Shibu
Director - CRISIL Ratings Assaciate Director - CRISIL Rarings
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Consent Letter from the Debenture Trustee

-
SBICAP SBICAP Trustee Company Lid,
Trustee
Ref No.: 3207/2023-2024/CL - 4772 Date: Qctaber 12, 2623

Small industries Develapment Bank of India
Swavalamban Bhavan, Avenue 3,

Lane 2, C-11, G-Block, '

Bandra Xurla Complex, 8andra (E),

mMumbai 400 051

Dear Sir,

Sub: - Consent to_act as Debenture Trustee for Private Placement of Listed, Unsecured NCDs

aggrepating up to Rs. 5,000 crores for Series IV/EY- 2023-24.

We refer your letter Ref No. TRMV/L001289721/Bonds/OT dated 27" March, 2023 appointing SBICAP
Trustee Company Limited as Debenture Trustee for issuance of Bonds during FY 2024 to FY 2026. In
this connection, we hereby give our consent to act as Debhenture / Bond Trustee for Series PV/FY-
2023-24 and canfirm our acceptance 1o the assignment.

We are aggregable for inclusion of our name as Trustee in the Private Placement Memorandum /
Information Memorandum to be issued by the Company on private placement basis to the certain
identified parson in terms of the Companies Act, 2013, as required subject to following conditions: -

"

The Campany shall enter [nto the written Debenture Trustee Agreement {DTA) for the said
issue before the opening of the issue /subscription list for issue debentures. The Debenture
Trust Deed shall be executed by the Company within a periad of 3 days from the date of
closure of issue. Further, the Company shall also list the debentures on the Stock Exchange
within a period of 3 working days from the date of closure of debenture issue.

2. The Company agrees and undertakes that it shall comply with the provisions of the SEBI
ragulations /Companies Act, 2013 read with the rules and regulations framed thereunder and
the appiicable provisions of the rules and regulations framed under the Reserve Bank of India
Act, till the final redemption of the NCD being issued by the Company.

3. The Company apgrees and undertakes to pay to the debenture trustee so lang as they hold
the office of debenture trustee, remuneration as stated in the fee letter dated 10%April, 2023,

&, Any payment in respect of debentures required to be made by the debenture trustee to

debenture holder (who is Fil Entity) at the time / post eaforcement would, If required by

applicable law, be subject to the prior approval of RBI for such remittance through an

Authorired Dealer only, The Company [/ Investor / Debenture Holders shall obtain all such

appravals from RBI, If required, to ensure prompt and timely payments to the said debenturg

holders. Such remittance shalt not exceed the total investmant {and inlerest pravided herein)
made by the debenture holder {who Is FPI).

fegistered & Corporate Office @ 4th Fleor, Misiry Bhavan, 122, Dinshaw Vachha Road, Churchgate, Mumitai, Pin - 400 020,
B3 +91 2% 4302 5566 / 91 22 4302 5555 2 corporats@sbicapirusies.sem CIN ; UESQ01MHAGI5PLC 158286

UDYAM REGISTRATION NUMEBER (SMALL ENTERPRISE Under MSME Act, 2008 ) - UDYAM-MH-18-0111a11

B W SO CRpTLSe . Com

A Group Company of SEF
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2%, | SBICAR Trusies
%@? Company Ltd.

The Company confirms that all necessary disclosures shall be made in the Private Placement
Memorandum / Infermation Memorandum including but not limited to statutary and other
regulatory disclosures. investors should carefully read and note the contents of the Private
Placement Memorandum / information Memobrandum. Each prospective investor should
make I1s own Independeant assessment of the merits of the investment in NCDsand the Issuer
Company. Prospective Investor should consult their own financial, legal, tax and other
professional advisors as to the rsks and investment considerations arising fram an
investment in the NCDs and should possess the appropriate resources to anslyze such
investment and suitability of such investment to such investor's particular circumstance.
Prospective nvestors are required t0 make their own independent evaluation and judgment
before making the investment and are believed to be experienced in investing in debt market
and are ahle to bear the economic risk of investing in such instruments.

The Trustee, “ipso facto” do not have the obligations of a borrower or a Principal Debtor or
@ Guarantor as to the manies paid f invested by the investors for the debentures being issued
by the Issuer Company.

Looking forward to a fruitful zssociation with you and assuring you of our best professional services
at all times.

With warm regards,

Yours faithfully,

For SBICAP Trustee Company Limited
. / }, v

uthoriged Signatory S5y C))
2

>
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Board Resolution for Borrowing - FY 2023-24
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lilustration regarding Cash Flows

7.79% SIDBI 2027-Series IV of FY 2023-24

Face Value (per security) %1,00,000

Bid open / close Date October 17, 2023
Deemed Date of Allotment / Pay-in Date ;| October 19, 2023
Redemption Date April 19, 2027
Coupon Rate 7.79% p.a.

If there is any change in Coupon Rate pursuant to any
event then such new Coupon Rate and events which
lead to such change shall be disclosed.

Manner of Bidding in the issue Closed Bidding

Manner of allotment in the issue Uniform Price Allotment

Frequency of the interest Payment with
specified dates (if put/call option Not Applicable

exercised)
Freguency of the Interest Payment with
specified dates Annual
Day Count Convention Actual / Actual
Put/Call Option Date Not applicable
lHlustrative Cash Flow
Cash Flows Annual coupon Day No of Adjusted Coupon Amt (in T}
payment Date Days Payment Date

1st Coupon ## October 19, 2024 Saturday | 366.00 |October 21, 2024

7790.00
2nd Coupon October 19, 2025 Sunday 365.00 |October 20, 2025

7790.00
3rd Coupon October 19, 2026 Monday 365.00 -

7790.00
4th Coupon April 19, 2027 Monday 182.00 - 1,03,884.33
payment with
principal
repayment

The setijerment dates may be changed, as per the Negotiable Instruments Act,
## The coupon will have a leap year denominator
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Private & Confidential ~ Not for Circulation

Term Sheet for Private Placement of Unsecured, Redeemable,
Nen-Convertible Debentures of Face Value 1 lakh each aggregating 32000
crore with Greenshoe Option up to 33000 Crore

[ ]
r

SMALL INDUSTRIES DEVELOPMENT BANK OF INDIA

(Established under the Small industries Development Bank of India Act, 1989)

Head Office: SIDB| Tower, 15, Ashok Marg, Lucknow - 226001
Tel {0522) 2288546-50, Fax (0522) 2288455
Mumbai Office: SWAVALAMBAN BHAVAN, Plot No. C-11, G Block,
Bandra - Kurla Complex, Bandra (East), Mumbai — 400051
Tel (022) 67531100 Fax (022) 26505790
Website: www.sidbi.in
email: rmd mho@sidhi.in & treasury frontoffice@sidbi.in

CREDIT RATING: “CARE AAA” by CARE Ratings Limited and “CRISIL AAA” by
CRISIL Limited. Instruments with this rating are considered to have the highest
degree of safety regarding timely servicing of financial obligations. Such
instruments carry lowest credit risk. The rating is not a recommendation to
buy, sell or hold securities and investors should take their own decisions. The
rating may be subject to revision or withdrawal at any time by the assigning
Rating Agency on the basis of new information.

LISTING: The Bonds are proposed to be listed on the Wholesale Debt Market
Segment of the National Stock Exchange of india Limited.
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INFORMATION RELATING TO THE TERMS OF OFFER OR PURCHASE

Security Name

7.79% SIDBI 2027-Series IV of FY 2023-24

issuer

Small Industries Development Bank of India (SIDBI)

Type [ Nature of
Instrument

Unsecured, Redeemable, Non-Convertible Debentures, Taxable,
Non Priority Sector Bonds

Seniority

The bonds rank as senior debt on par with all the other borrowings
of the Bank.

Mode of Issue

On Private Placement Basis

Eligible Investors

Only the persons who are specifically addressed through a
cemmunication by or on behalf of SIDBI directly are eligible to apply
for the Bonds. An application made by any other person will be
deemed as an invalid application and rejected. The following
categories of investors are eligible to apply for this Issue of Bonds:

Scheduled Commercial Banks/ Commercial Bank

Urban/ Central / State / District / Primary Co-operative Banks
Regional Rural Banks, Land Development Banks

Mutual Fund Houses

Insurance Companies

Public Financial Institutions

Non-Banking Financial Companies

Statutory Corporations, Companies, Body Corporates

Trusts including Port Trusts and Association of Persons which
are authorized to Invest in bonds

Provident Funds, Pension Funds, Superannuation Funds and
Gratuity Funds

Other Government / Non-Government Agencies / Boards
fInstitutions.

Individuals (excluding Minors & NRIs}) to whom this
Disclosure Document is specifically addressed

Foreign Institutional investors (Flls) as per SEBI / RBI
regulations

Note: The above list is only illustrative and not exhaustive. Investors

should check about their eligibility before making any invesiment

YV VY VVVYVVYY

v

Y v v

Listing

In terms of Securities and Exchange Board of India (Issue and Listing
of Non-Convertible Securities) Regulations, 2021, the Issue will be
listed on NSE within 03 days from the date of closure of the issue.
Delay in listing : In case the bonds are not listed within the said limit,
SIDB! shall pay penal interest of 1% p.a. over the coupon rate for
the period of delay to the investor (i.e. from the date of allotment
to the date of listing); and

be permiited to utilise the issue proceeds of its subseguent two
privately placed issuances of securities only after receiving final
listing approval from stock exchanges.

“CRISIL AAA” by CRISIL Limited dated October 12, 2023
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“CARE AAA" by CARE Ratings Limited dated September 27, 2023

[ssue Size %2000 crore with Green Shoe Option upto I3000 crore
(Total accepted amount ¥3022.29 crore)
Option to retain | Yes

oversubscription

Objects of the issue

To utilise the entire proceeds for extending financial assistance to
MSMEs or for any other purpose as laid down in the SIDBI Act, 1989,
as amended from time to time.

Details of utilization
proceeds

The proceeds will be utilized for normal business activities of SIDBI
and for such cother purposes as may be decided by SIDBl's Board
and as permissible under the SIDBI Act, 1989,

Coupon Rate

7.78% p.a. [fixed]
If there is any change in Coupon Rate pursuant to any event then

such new Coupon Rate and events which lead to such change shall
be disclosed.

Manner of Bidding in
the issue

Ciosed Bidding

Manner of allotment

Uniform Price Allotment

Step Up/ Step Down
Coupon Rate

Not Applicable

Coupon Payment Date

Annually as per cash flow schedule

Coupon Type

Fixed

Coupon Reset Process

Not Applicable

Day Count basis/
Computation of
Interest

Simple Interest for each of the interest periods shall be computed
on an actual-by-actual number of days in a year basis on the Face
Value of principal outstanding on the Bonds at the respective
Coupon rate rounded off to the nearest Rupee.

Interest on Application
Money

Not Applicable

Default Interest Rate

In case of default {including delay) in payment of interest and/ or
redemption of principal on the due dates for debt securities issued
on private placement or public issue, additional interest of at least
@ 2% p.a. over the coupon rate shall be payable by the issuer for
the defaulting period.

In case of default {including delay) in payment of dividend and/ or
redemption of principal on the due dates for NCRPS issued on
private placement or public issue, additicnal dividend of at least @
2% p.a. over the rate of dividend shall be payable by the issuer for
the defaulting period

Tenor 3 Years and 6 Months from the deemed date of alloctment
Redemption Date April 19, 2027 '
Redemption Amount At par

Redemption Premium
/ Discount

At par, on completion of the tenor of the instrument

Face Value

$1,00,000 per bond

Issue Price

%1,00,000 per bond
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Discount at which
Security is issued and
the effective vield as a
result of such discount

Not Applicable

Put Option Date

Not applicable

Put Option Price

Not applicabie

Call Option Date

Not applicable

Call Option Price

Not applicable

Put Notification Time

Not Applicable

Call Notification Time

Not Applicable

Face Value

¥1,00,000 per bond

Minimum Application

One bond/debenture having face value of T1 fakh and in multiples
therecf.

Issue Timing

Issue Opening Date Qctober 17, 2023

Issue Closing Date October 17, 2023

Pay-in Date Octoher 19, 2023

Deemed Date of Allotment October 19, 2023

Issuance Mode of the
instrument

Only in Demat form

Settlement Mode of
the Instrument

By way of NEFT/RTGS

Manner of Settlerment

Through Clearing corporation

Settlement Cycle

T+2, where T is the issue date

Depository’s Name

NSDL/CDSL

Heliday Convention

If any coupon payment date falls on a day that is a not a Business
Day (Saturday / Sunday / Holiday) in Mumbai, the payment shall be
made by the Issuer on the immediately succeeding Business Day.
interest will not be paid upto the date of payment exiended.

if the Redemption Date {as aiso the last coupon date) of the Bond
falls on a day that is not a Business Day (Saturday / Sunday /
Holiday) in Mumbai, the redemption proceeds shall be paid by the
Issuer on the immediately preceding Business Day alongwith
interest accrued on the bonds until but excluding the date of
payment. In the event the record date falls on a day which is not a
Business Day, the immediately preceding Business Day will be
considered as the Record Date.

In case of a leap year, if February 29 fails during the tenor of a
security, then the number of days shall be reckoned as 366 days
(Actual/Actual day count convention) for a whole one year period,
irrespective of whether the interest is payable annually, half yearly,
quarterly or monthly atc. It is thus emphasized that for a half yearly
interest payment, 366 days would be reckoned twice as the
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denominator; for guarterly interest, four times and for monthly
interest payment, twelve times.

Record Date

15 calendar days pricr to each Coupon Payment / Redemption Date

All Covenants of the
issue (including side
letters, accelerated
payment clause, etc.)

None

Creation of Recovery
Expense fund

Recovery Expense Fund has been created with the NSE Litd for
¥25,00,000/- on March 09, 2021.

Conditions for
breach of covenants

Default shall have occurred in the performance of any other
cavenants, conditions or agreements on the part of the issuer under
this Deed or the other Transaction Documents or deeds entered into
between the Issuer and the Bondholder(s)/Beneficial Owner{(s}/Bond
Trustee and such default shall have continued for a period of thirty
days after notice in writing thereof been given to the Issuer by the
Bondholder(s)/Beneficial Owner{s)/Bond Trustee for remedying
such defauit.

Risk Factors
pertaining to the Issue

The Bonds are unsecured in nature. The recovery of 100% of
outstanding amount shall depend on the market scenario prevalent
at the time of enforcement of the Bonds pursuant to Event of
Default.

Events of Default

{including manner of
voting/ conditions of
joining Inter Creditor

Refer information Memorandum (IM) of the issue.

Agreement)

Security Not Applicable (Unsecured Instrument)

Governing law and The Bonds are governed by and shall be construed in accordance
jurisdiction with the existing laws of India. Any dispute arising in respect thereof

will be subject to the exclusive jurisdiction of the courts and
tribunals in the State of Maharashtra.

Debenture Trustee

SBICAP Trustee Company Limited
Mistry Bhavan, 4" Floor

122 Dinshaw Vachha Road
Churchgate

Mumbai - 400 020

T:(91) (22) 4325555,
https://sbicaptrustee.com

Arrangers of the Issue

Through Electronic Bidding Platform (EBP} of NSE

As per SIDBI's Arranger Policy uploaded on EBP for current issue
Minimum Quantum for Arrangership: ¥ 100 crore
Arrangership Fee: 0.03%
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Amt
Sr Name &er)
1 HDFC Bank Limited 785
2 Axis Bank Limited 215
3 Kotak Mahindra Bank Limited 185.29
A ICIC! Bank Limited 185
5 PNB GILTS LTD 130
6 Tipsons Consultancy Services Pvi. Lid. 100
7 Trust Investment Advisors Private Limited 100
8 Yes Bank Limited 100
g BOI Merchant Bankers Limited 100
10 IDBI CAPITAL MARKETS & SECURITIES Ltd. 100
11 ICICI SECURITIES PRIMARY DEALERSHIP LIMITED 100
Registrar and Transfer | Link Intime India Pvt. Ltd
Agents
C-101, 247 Park, LBS Marg, Vikhroli West, Mumbai - 400083
Tel: 022-49186000 ; Fax: 022-49186060
Website: www.linkintime.co.in
Other Conditions:
(i) Multiple bids by an investor: Investers are now permitted to place multiple bids

in an issue.

(ii) Allotrment on yield-time priority basis: Allotment to the bidders shall be done on
the basis of "Yield-time priority". Thus, allotment shall be done first on "yield
priority" basis, however, where two or more bids are at the same yield, then the
atlotment shall be done on "time - priority” basis. Further, if two or more bids
have the same yield and time, then allotment shall be done on " pro-rata" basis.

(iii) Pay-in of funds through clearing corporation of stock exchanges on T-+2, where T
is the issue day.

SIDBI reserves the right to change schedule of the issue including early closure/
cancellation without prior consent of investors or arrangers. SIDBI also reserves the
right to alter the lot size and/ or reject the application if any of the above terms and
conditions is not fulfilled. SIDBI will not pay any interest on the amount so refunded.
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7.79% SIDBI 2027-Series IV of FY 2023-24

Face Value (per security}

¥1,00,000

Bid open / close Date

QOctober 17, 2023

Deemed Date of Allotment / Pay-in
Date

October 19, 2023

Redemption Date

April 19, 2027

Coupon Rate

7.7%% p.a.

If there is any change in Coupon Rate pursuant o any
event then such new Coupon Rate and events which
lead to such change shall be disclosed.

Manner of Bidding in the issue

Closed Bidding

Manner of alletment in the issue

Uniform Price Allotment

Freguency of the Interest Payment
with specified dates

Annual

Day Count Convention

Actual / Actual

Put/Call Option Date

Not Applicable

IHustrative Cash Flow

Cash Flows Annual coupon Day No of |Adjusted Coupon| Amt (in %)

payment Date Days Payment Date

1st Coupon ## October 19, 2024 Saturday 366.00 October 21, 2024
7790.00

2nd Coupon October 19, 2025 Sunday 365.00 Qctober 20, 2025
7790.00

3rd Coupon October 19, 2026 Monday 365.00 -
7790.00
4th Coupon payment April 19, 2027 Monday 182.00 -- 1,03,884.33
with principal repayment

The settlement dates may be changed, as per the Negotiable Instruments Act.
## The coupon will have a leap year denominator
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