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To,
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Appointment of Statutory Auditor M/s ] Kala & Associate (FRN: 118768W) as Statutory
Auditor of the SIDBI for the Financial Year 2023-24

Aerear | B 7R,

Madam/Dear Sir,

In accordance with RBI guidelines, the statutory auditors of the Bank M/s Borkar and
Muzumdar has completed 3 years of continuous statutory audit assignment. In this context,
the Bank has to appoint a new incumbent statutory audit firm, as the existing auditors was
not eligible for re-appointment.

The Bank, to comply with the aforesaid RBI guidelines, had requested RBI to provide the
list of auditors. However, pending the receipt of the list of eligible Auditor for FY 2024 from
the office of the Comptroller & Auditor General (C&AG). Limited Review of financial
statements of the Bank for the quarter ending June 30, 2023, was undertaken by M/s Borkar
and Muzumdar. The aforesaid assignment of undertaking limited review for Q1 (April - June,
2023) by M/s Borkar and Muzumdar was approved by RBI vide its email dated May 11,
2023.

Further, the Board of Directors of the Bank was authorized by the Shareholders in the 25th
AGM to approve the terms and conditions of appointment including remuneration and
expenses to be agreed between by the Statutory Auditors.

SIDBI has received the panel of the Auditors from RBI, and the Board has approved the
appointment of M/s J Kala & Associate (FRN: 118768W) as Statutory Auditor of the SIDBI for
the Financial Year 2023-24.
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The aforesaid appointment of the statutory auditor shall be ratified in the ensuing physical
meeting of the Board of Directors to be held on November.
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