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SIDBI promoting the spirit of entrepreneurship across the nation
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Touches over 1 lakh enterprising lives in FY19
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Small Industries Development Bank of India (SIDBI) is promoting the spirit of entrepreneurship

across the nation and has touched over one lakh enterprising lives in the last financial year ended
March 31, 2019.
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In the last fiscal SIDBI took a host of initiatives towards the same. SIDBI organised exposure visits
for Micro and Small Enterprises (MSEs) across India for knowledge exchange, had set up Micro,
Small and Medium Enterprises (MSME) Development Fund with the objective of strengthening
the MSME ecosystem, undertook mentorship initiative for budding and existing entrepreneurs,
tied-up with Indian Institute of Management (lIM) Lucknow for Management Development



Programme for existing entrepreneurs to take next growth leaps and partnered with NITI Aayog
to assist in Women Entrepreneurship Platform initiative.
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Besides that, SIDBI launched a campaign to create entrepreneurship awareness in 115
aspirational districts across 28 states. Under this initiative over 18,000 youths including about 35
per cent women were touched. A chatbot by the name Samriddhi was launched to meet the
information needs of emerging MSEs and during the year over 90,000 queries were attended by
the bot.
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“During the last fiscal we have witnessed strong MSME credit growth coupled with a decline in
bad loans and this is a very promising indicator for the economy. We have initiated mission
Swavalamban initiative to encourage masses to select entrepreneurship as a preferred
occupational choice. We are working towards creating a nation with more job creators rather
than more job seekers,” said Shri Mohammad Mustafa, IAS, Chairman and Managing Director of
SIDBI.
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Last year SIDBI launched dedicated awards for recognising illustrative MSEs and lenders who are
supporting MSEs. SIDBI also engaged in periodic exposure wherein officials spent a day with MSEs
and took their feedback.
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About SIDBI: Since its formation in 1990, SIDBI has been impacting the lives of citizens across
various strata of the society through its integrated, innovative and inclusive approach. Be it
traditional domestic industry, small units, bottom-of-the-pyramid entrepreneurs, medium
enterprises to high-end knowledge-based industries and export promotions, SIDBI has directly or

indirectly touched the lives of more than 360 lakh people through various credit and
developmental measures.
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For more information, please visit: https://www.sidbi.in/

A @uF : AN THT (AGIS) +91 8879760249 (E-mail) neelasrib@sidbi.in
Media contact: Neelasri Barman, Mobile: +91 8879760249, E-mail: neelasrib@sidbi.in


https://www.sidbi.in/
https://www.sidbi.in/

