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SIDBI
and

GLOBAL ALLIANCE FOR MASS ENTREPRENEURSHIP (G.A.M.E)
LAUNCH THE FIRST EVER COHORT FOR SMALLER NBFCs ACCELERATE & GROW

The NGAP aimed to increase Access to Finance for micro enterprises.
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National; Monday, October 16, 2023: SIDBI & Global Alliance for Mass Entrepreneurship
(GAME) have onboarded the first cohort for the NBFC Growth Accelerator Program (NGAP).
This program is designed to aid capacity building of small NBFCs through curated

interventions, enabling them to apply for institutional funding based on holistic evaluation
parameters.

T AEI o IgeT HIIHH H BIC/H YT aTel TANTHHT & NTAH, FATeleT, A 3R
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The five-month intense program includes handholding and mentorship from domain experts
on Risk, Operations, Governance, and Technology aspects of the smaller / lower rated NBFCs.
It is structured to encourage and facilitate peer learning, reviews, and networking through a
blend of in-person, virtual and individualized sessions.
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NGAP (www.ngapindia.com) is an initiative by SIDBlI and GAME to address the capacity
building of smaller/ lower rated NBFCs which would enable them to access institutional credit
at competitive interest rates. While such NBFCs are best suited to fund new to credit and
micro enterprises in remote geographies, they need adequate funds at a reasonable cost for
sustainable development of MSME sector.
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clTieh 3o¢ ST AT [381Te o ToIU HoTq T ST Ferel 8T 51 Feh | Ueioitedy 34 feem &
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| AmaIead g1t 3R 379 TRTeleT ATl TAUT FH 191 {7 T TT90T e g H FUR A
Hohal, foEd THTETHS 819 # F 0T &7 TdTg S¢al|

Speaking about the initiative, Mr. Sivasubramanian Ramann, Chairman & Managing Director,
SIDBI, said “NBFCs are an important vehicle in supporting the economic growth of the country
due to their willingness and ability to reach bottom of the pyramid businesses, especially in
credit deficient geographies, adoption of innovative and nimble credit delivery models and
understanding of the local ecosystem. SIDBI has, over the years, augmented its engagement
with NBFC sector by reaching out to a more diversified category of NBFCs through its multiple
innovative schemes. The Bank has, in the past, played a salient role in Institutional building for
the MFI sector and is now actively looking to engage in the capacity building of smaller/ lower

rated NBFC players to transform them into strong entities for taking up larger role. The NGAP
is one of the initiatives in this direction. He was confident that a significant number of
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participants would be able to benefit from the programme and improve their operating
parameters and access to institutional funding, which in turn will lead to increased flow of
credit to MSME sector.”

TS & f3STgeT & IR A 9T U, Telael TeIad B AT TeIwaR A9 & HEaTash 4it
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T &THAT 3T T TAATOT AT &, TSI THUHUHS ol F0T T JATg 96 TAh |

Explaining the design of NGAP, Mr Ravi Venkatesan, Founder, Global Alliance for Mass
Entrepreneurship, said, “Our objective was to design a replicable model to enable MSME-
focused NBFCs to become eligible for formal funding and future-ready. NGAP helps
participating NBFCs to improve their parameters post the program and be in a better position
to apply for funding. We are hopeful that at least 80% of the cohort will receive funding post
the program. Over the next year, we will have a larger pool of lendable NBFCs who can service

a large number of MSMEs. The aim is to build capacities of 100+ NBFCs in 3 years thereby
enhancing the flow of credit to MSMEs.”

st IAY WU, IeTeT, THIMS 3R FRIFRY 3uTedes- 4H vEaw @ a 59
oIS HIRIHH H HehoTaT 7 FASE 3R AN T uger I TUEAT N, AT 931 G&AT H THTHUAS
hic TASTUHET T 3T TR STEH Tt JUMTAET Y TGl HIARE FAHeA H FUR
el 3R TTH & TIT 3UGerc cTeheileh 30T H Hee Y Hehell & | Sog 1l HEGH TohaT oh
SHY H&H ICTAT 1 KUT & Y18 Sl TGTe1 & [T 3o¢ 31T HAAHE ToA1T ST HeheTT 8 |

Shri Umesh Revankar, Chairman, FIDC and Executive Vice Chairman - Shriram Finance Ltd
lauded the initiative of SIDBI and GAME in conceptualising this unique program which could
help a large number of MSME focused NBFCs enhance their internal risk management

systems, improve corporate governance, and adopt appropriate technology for business. This,
he felt, could make them more bankable to enhance the flow of credit to micro enterprises.

SH ENYUTT & 3aEN W IUTHTY e TerdT, TOhSIHT o I 3162787 THeT 31rdTel, sieh 3R oAUt
& aRes RNy 3UeYd 3
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Present at the announcement were dignitaries Raman Agarwal ex-Chairman FIDC, senior
officials of Bank and NBFCs.

30T FTFRY F AT, Foar v ST a7 Teiae TARE BR AR TeHsaR A9 W S, AT

)

o TS T, Tolleel TATIH B ATH TeIU=aRIAT, +91 88978 27214
o |ETI[CAT, FT3WeI, TT AN, +91 96541 22432

For further details, please visit NGAP India or Global Alliance for Mass Entrepreneurship, or reach
out to:

e Sanjana Rao, Global Alliance for Mass Entrepreneurship, +91 88978 27214
e Saba Gupta, Counsellor, One Source, +91 96541 22432

Rt & ar #:

1990 # 39 316l o d1G &, [HSE 319 Tehrehdd, 31f3Tar 3R FaATaR T fSeahior & ATeTH @ AT &
TaTSie=T Falt & FARTREDT o SiideT T THITAT T TET & | °Te T8 TRUND, EX] I 36T, foverel TR
& 3T g1 AT 3T 37d AT IR 35T &, T & gczaT a1 3rvcget ®9 § Affiest Hor ik
ferer coeR 1t & ATETH O oA, oY AR ACIA 3TAT (THTHUAS) & Siiae 1 931 g | s
2.0 FHATALM, 31eTa AR YeTa-3+7E Sf5ra I T W g |

3178 ST & T, ¢ https://www.sidbi.in

ABOUT SIDBI:

Since its formation in 1990, SIDBI has been impacting the lives of citizens across various strata of
society through its integrated, innovative and inclusive approach. Be it traditional, domestic small
entrepreneurs, bottom-of-the-pyramid entrepreneurs, to high-end knowledge-based entrepreneurs,
SIDBI has directly or indirectly touched the lives of Micro, Small and Medium Enterprises (MSMEs)
through various credit and developmental engagements. SIDBI 2.0 carries the vision of inclusive,
innovative and impact-oriented engagements.

To know more, check out: https://www.sidbi.in

TRl TR BR AR VeUwARIRAT & aR & A FT fA0T IR -cardY Sezafierdr siarerT 3R
HiS[eT 3R T SegHAT & T & fT 3ifepel TRIELTET &l SR =T &, Foraeh aRomHETwT
2030 e 50 TATerTsT =75 HlenRaT deT giell| SHeT 36827 TE AT el § foh ST SFaaTAT 1
Teh HgeaquT ST AT & Farficd 7 § 3R 38 e T ol foral o H1HaAT ot aTel gforam
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& 313 TRl 7 38 g & 3MicTeratt sl AR et 3R FHT et it 37aie § 1 1 fara arefiaeie
33 afdas & T8 U URIATSTT F T H FH1 FHI ATl Teh I-ATHHRT TEAT | 31T STTeTehRY
& forw, &4 https://massentrepreneurship.org/

ABOUT GLOBAL ALLIANCE FOR MASS ENTREPRENEURSHIP: GAME's mission is to catalyse an India-
wide entrepreneurial movement and favourable conditions for the growth of existing and new
enterprises, resulting in 50 million new jobs by 2030. It aims to ensure that a significant percentage of
new businesses are women-owned and hope to inspire and support similar movements in other parts
of the world facing similar challenges. GAME is a non-profit operating as a project under Junior
Achievement India Services. For more information, visit: https://massentrepreneurship.org/

GAME, in partnership with SIDBI,
launches
%t Cohort of NBFC Acg "
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