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SIDBI and Incuspaze announce collaboration for a
new co-working space for MSEs and startups

7% feed: oRAT oy 3 A 3% (Rs) 3R seargedsl, Mifws Fg-ar Tya &
Th G A gl & H 7S Reeh F Felic wod F v NAGA Gg-FE T T e
& 1T 319el HEANeT ST B9 S| H HI-afehel T A TAMAT A AT 3T oA 3R
oY 3IAT (THUHS) &l 3ofhl HedR, &feleh, HITcligeh AT AT SRR S&dl & fow
Th IS g § Fdfoold IR Fegaleud Tl 3t Hi 3cATA FAG fawaeh
st fr Ag-eRe (s A Q@ e Bl

New Delhi: Small Industries Development Bank of India (SIDBI) and Incuspaze, a chain of
premium co- working spaces recently announced their collaboration for setting up a premium
co-working space in Connaught Place, New Delhi. The objective of setting up this co-working
space is to fulfil SIDBI’s vision to support entrepreneurship by providing Micro and Small
Enterprises (MSEs) and startups a well-equipped and well-managed space to meet their
hourly, daily, weekly or monthly office requirements.
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The terms of the co-branding agreement would involve Incuspaze’s expert team to develop,
maintain and operate a co-working space that would offer a subsidised office space to MSE’s
and SIDBI would provide the overall support for these startups to grow wherever possible.
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Commenting on the collaboration, Shri Mohammad Mustafa, IAS, Chairman and Managing
Director, SIDBI said, “In our journey to promote MSEs and startups, we believe this
collaboration would mark the next step in elevating and strengthening this ecosystem.
Incuspaze has been receiving good response in the country because of the quality of services
and amenities that it offers to its members and thus, we decided to work with them. We
strongly believe that through this project we would collectively be able to make a difference
in the growth trajectory of MSEs and support their vision.”
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Commenting on the development, Sanjay Choudhary, Founder & CEO of Incuspaze said, “We
are extremely excited about this partnership with SIDBI. The MSE sector makes a substantial
contribution to the growth of the country and we believe that through this partnership we
would be able to ease some of the pressure on them by providing them with a well-managed
space and lot of multi-fold benefits focused towards startups. Keeping SIDBI’s ethos in mind,
our aim is to facilitate a hassle-free co-working environment for MSEs where any small or
medium business owner will get the opportunity to have their space to work, connect with
network resources that would prove to be helpful in growing their business. The project is

currently in its development stage and we are looking at inaugurating it in the next two-
month.”
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This vibrant co-working space residing in the heart of Delhi would offer all the service
partners, assistance from SIDBI for awareness about its initiative that would help startups gain
multi-fold benefits like video conferencing facility to its MSE and start-up members. SIDBI
would also be devising a suitable MSE Accelerator program which will fuel the growth of
companies operating from this co-working space.



st & a¥ & : 1990 # 39a ool & a1g &, @S 9 vehlpa, 3T iR FATAM
TREHIUT & ATEIH & AT & AfPeed TR 9T AFIRST & SiiaeT F gaiad Har @& gl
e 9% IRIR @] 36T g, oY, WAs & forael T/ & 3ol g, #ALqH 3¢7H7 ¥
o X 3T AR TR 36T &1 3R ATd Hadat a& & 3¢TA @1, s oF yoget ar
3YcTeT T T 360 o@ & 3if¥e Al & Shiael o [affiesr #fde 3R emacas 3t &
AETH & TETIdT STl Hr g

About SIDBI: Since its formation in 1990, SIDBI has been impacting the lives of citizens across
various strata of the society through its integrated, innovative and inclusive approach. Be it
traditional domestic industry, small units, bottom-of-the-pyramid entrepreneurs, medium
enterprises to high-end knowledge-based industries and export promotions, SIDBI has
directly or indirectly touched the lives of more than 360 lakh people in the MSEs sector,
through various credit and developmental measures.
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About Incuspaze: Incuspaze is a chain of premium co- working spaces currently situated
across key tier 1 and tier 2 cities in India. Brainchild of first-generation entrepreneur Sanjay
Choudhary, the company was established in 2017 with a vision to develop a trusted network

of co-working spaces across 30 Indian and eight international locations by 2022. The firm also
intends to reach a milestone of 100,000 members by then.

CRRI IVF FAFIFRT & AT https://www.sidbi.in/ 9T T |

For more information, please visit: https://www.sidbi.in/
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