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T5T A THTHTAS qIaT & s & v [{sd ¥ scav@vs TR
& HIY AT A9 Har

SIDBI joins hands with Government of Uttarakhand for the development of
MSME ecosystem in the State

ARAT oY 3¢ e d% (Fsd), ge#, og v #ALGA 3¢TAT (MSME) & Hage,
facauivor 3R e & fow e &7 i Jacd aTr, Isg & tATauss &1 & fov goar
ghl AEcH # AT T & [V, Icci@s WHR & WY Ueh FASIAT A9l (MoU) &
fsaifea forar #1

Small Industries Development Bank of India (SIDBI), the country’s apex financial institution
for the promotion, financing and development of Micro, Small and Medium Enterprises
(MSME), has entered a Memorandum of Understanding (MoU) with the Government of
Uttarakhand to develop the MSME ecosystem in the State.

MoU &I 3ccR1ES & A= HEIHAT A Fdg g Taa & 3ufeufa &, A o v 7geade,
HTSUTH, AGIAGEI, 36T fIHWT, FeaRr@s TR iR A1 7oAt Aeddl, 30 yey Ager,
fasd garr fesarfea fomam s

The MoU was executed in the presence of the Hon’ble Chief Minister of Uttarakhand Shri
Trivendra Singh Rawat, by Shri S A Murugesan, IAS, Director General, Industries Department,
Government of Uttarakhand and Shri Manoj Mittal, Deputy Managing Director, SIDBI.
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Under this, SIDBI proposes to deploy a Project Management Unit (PMU) in Government of
Uttarakhand to develop a comprehensive plan for an organised development and growth of
the MSMEs in the state encompassing, among other things, cluster mapping for
potential/emerging clusters. The PMU will facilitate interventions, initiatives, projects etc. for
MSME sector as a contribution to Atmanirbhar Bharat Abhiyan and shall suggest course
corrections, if any, with the objective of enhancing efficacy and removing bottlenecks for the
development of MSMEs in the state. PMU shall also support the State of Uttarakhand in
making necessary interventions for rehabilitation/revival of stressed MSME units.
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On this occasion, Manoj Mittal, Deputy Managing Director of SIDBI said, “The endeavour is to
provide credit facilities to deserving MSMEs who want to rise to the occasion in helping the
country become not only self-reliant but also efficient and competitive. Further, SIDBI, being
a market maker, would help build capacities of MSMEs through credit plus initiatives and in
the process, make them eligible for institutional credit. This would lead to wholesome
demonstrative effect for building up an ecosystem towards Atmanirbhar MSMEs. Existence
of sizeable pharma industry in the State indicates possibility of a natural and logical forward
linkage toward medical device sector. Report on medical device sector in the State by SIDBI,
would help the State Govt undertake initiatives for development of the sector and promote
Vocal for Local approach. Further, setting up of a Project Management Unit manned by
experts, is also aimed at strengthening the enterprise eco system in the state.”
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Hon’ble Chief Minister of Uttarakhand SHri Trivendra Singh Rawat in his address highlighted various
initiatives being taken by his Government for industrial development. In view of his Government’s
special emphasis on the growth and development of MSMEs in the state, he complimented SIDBI for
its report on development of medical devices sector. He also expressed confidence that the MoU with
SIDBI would go a long way in implementing initiatives suggested by SIDBI as a contribution to
Atmanirbhar Bharat Abhiyan of GOI.
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SIDBI has been deepening its engagements with State Governments in the recent past and
working closely with them to undertake suitable interventions. SIDBI has planned number of
new initiatives for MSMEs towards Atmanirbhar Bharat Abhiyan of Government of India. One
among such initiatives is to explore and develop new markets through financial and non-
financial interventions. Ongoing COVID-19 pandemic and global geo-political scenario has led
to increased focus on self-reliance in health & health care segment. This has, among other
industrial sectors, put the spotlight on medical devices sector and creation of indigenous
manufacturing capabilities is a sunrise area for MSMEs. Accordingly, to complement the
efforts of State Government in this direction, SIDBI engaged the services of a reputed
consulting firm, i.e. Ernst & Young LLP to study scope and possibilities of development of
medical device sector in Uttarakhand. The study recommends fiscal and non-fiscal as well as
short-term and long-term strategies and road map for the development of this sector in
Uttarakhand. Hon’ble Chief Minister of Uttarakhand, Shri Trivendra Singh Rawat unveiled the
report of SIDBI on development of medical devices sector in Uttarakhand.
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Shri Pankaj Gupta, President of Industries Association of Uttarakhand lauded this coming
together of the State of Uttarakhand and SIDBI and SIDBI’s initiative to bring out the report
on medical devices. He added that self-reliance in this sector could save imports worth around
Rs. 35,000 crore to the exchequer.
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About SIDBI: Since its formation in 1990, SIDBI has been impacting the lives of citizens across
various strata of the society through its integrated, innovative and inclusive approach. Be it
traditional, domestic small entrepreneurs, bottom-of-the-pyramid entrepreneurs, to high-
end knowledge-based entrepreneurs, SIDBI has directly or indirectly touched the lives of
Micro and Small Enterprises (MSEs) through various credit and developmental engagements.

To know more, check out: https://www.sidbi.in
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