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SIDBI joins hands with Government of Gujarat for the Development of MSME
ecosystem in the State
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Small Industries Development Bank of India (SIDBI), the principal financial institution engaged
in the promotion, financing and development of Micro, Small and Medium Enterprises
(MSME), has entered a Memorandum of Understanding (MoU) with the Government of
Gujarat to develop the MSME ecosystem in the State. The MoU was signed in the presence
of the Hon’ble Chief Minister of Gujarat Shri Vijay Rupani, Shri M. K. Das, IAS, Additional Chief
Secretary (Industries & Mines), Government of Gujarat (GoG) and Shri V. Satya Venkata Rao,
Deputy Managing Director, Small Industries Development Bank of India (SIDBI).
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Under the agreement, a Project Management Unit (PMU) will be deployed by SIDBI with
Government of Gujarat. The role of the PMU will be to design training and capacity building
programs, which may be taken up by GoG, in areas such as technology transfer, promotion of
innovation, intellectual property rights, research & development, leveraging of technology /
technology solutions for enhancing business capabilities and collaborations between MSMEs
& technology driven businesses / startups, etc. The PMU will facilitate interventions,
initiatives, projects etc. in the State targeted towards MSMEs in the State and shall suggest
modifications, if any, with the objective of enhancing efficacy and removal of bottlenecks.

3H 3aW I, @ & 39 gey A, 2 a1, T dohe T o Fgl, ‘“UsT TIHR
& H1Y e TEANT 961 & ToIU §AR hRAhHSE TICHUT & IeqwY, A U
faccha a¥ & 10 T=AT # Hefg haush HIAhAT & AT YIATT HT § | §HA 3TcA-
R HRT &1 AR & &7 # TsA # qog [AwE & rEed geodit w @Al
A & U v dog A @A @1 o gedE fhar g1 11 asar # deag &
TAAT Geg TATHUAS Rad & fav «feid §, 5@ 3227 & fav faQwsr &
aegdfad a9 @ AffieT sof & gHfad gaaegar eq aifed frar amr g1 gaa
ggor &Y gRIATO, AgRISe 3R TSI & 1T S ar A9 Asariea e &1 g9
ToRd T 7 e 3R i-Redy At = afrg @ § 3 s 3 sweh
gegar & v aow §1”

On this occasion, Shri V. Satya Venkata Rao, Deputy Managing Director of SIDBI said, “In line
with our programmatic approach to foster closer cooperation with State government, we
started with cluster outreach programs at 10 States in the last financial year. We have also
proposed a cluster development fund for supporting the infrastructural aspects of cluster
development in States as preparation for AatmaNirbhar Bharat. The setting up of PMU in 11
States is targeted at placing expert outsourced team for more focused engagement in various
forms leading to a stronger MSME ecosystem. Already we have signed MoU with Haryana,
Maharashtra and Rajasthan. We have been active on financial and non-financial fronts in the
State of Gujarat and look forward to deeper and fruitful engagement.”
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This developmental initiative is aligned to expectations laid down in UK Sinha Committee on
MSMEs set up by the Reserve Bank of India. It envisions more focused engagement of SIDBI
with State Governments for MSME promotion & development. The PMU will also prepare the
process for handholding MSMEs in the State for their onboarding onto digital platforms, stock
exchange listing, e-commerce platforms such as Government e-Marketplace etc. Along with
that, the PMU will also engage in mapping repository of good practices and guidelines both
within and outside the State and facilitate adoption of good practices. It will create a
framework for evaluating impact of interventions being made for the benefit of MSMEs and
shall also provide inputs for policy advocacy.
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SIDBI has appointed an expert agency for setting up PMUs in 11 States namely, Assam, New
Delhi, Haryana, Rajasthan, Uttar Pradesh, Uttarakhand, Gujarat, Maharashtra, Karnataka,
Andhra Pradesh and Tamil Nadu. By acting as harbinger amongst partner States, SIDBI intends
to contribute to emergence of more responsive ecosystem which is Vocal for Local and
strengthens nation’s resolve to emerge as AtmaNirbhar Bharat.

st & a¥ & : 1990 # 39S oA F ag G, WS IS IR, AT AR
FATARY TRCHIUT o ATEIH F AT & AT qoif & ARIRST & Siad & gaTfad
X TG gl TE T IR, BIC e 3eT &, Az & Jo8 ga TR & 367
g, a1 R 3Ta-vddy A 3maiRa 3 &, s  gouar 3R 3vcTst &9 &
&EA U9 oY 3TAT (TATHS) & Shael 1 afdest wolt aen e st & areas
8 garfad fhar &1 @se 2.0 3ar Gry AL, @A AR F1T-3-0T Hordetehdl
&I T A R Tl T@T L

318 A & [T, ¢ https://www.sidbi.in

About SIDBI: Since its formation in 1990, SIDBI has been impacting the lives of citizens across

various strata of the society through its integrated, innovative and inclusive approach. Be it
traditional, domestic small entrepreneurs, bottom-of-the-pyramid entrepreneurs, to high-
end knowledge-based entrepreneurs, SIDBI has directly or indirectly touched the lives of
Micro and Small Enterprises (MSEs) through various credit and developmental engagements.
SIDBI 2.0 carries the vision of inclusive, innovative and impact-oriented engagements.

To know more, check out: https://www.sidbi.in


https://www.sidbi.in/
https://www.sidbi.in/

ARFIT FuF: Ao 949, JGso: +91 8879760249, § AT: neelasrib@sidbi.in
Media contact: Neelasri Barman, Mobile: +91 8879760249, E-mail: neelasrib@sidbi.in



mailto:neelasrib@sidbi.in
mailto:neelasrib@sidbi.in

