4 sidbi

99 fa#fea / Press Release 16 TS / July, 2019

st G@ERT wersrcw ¥ fAT B3 AHE 63 F INET IoT FE 8
- 3TAGeT TOTTell FT YR

SIDBI introduces web-based application system for contribution from
Fund of Funds for Startups
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With an aim to improve the turnaround time and increase transparency, Small Industries
Development Bank of India (SIDBI), has introduced web-based application system for
contribution from Fund of Funds for Startups (FFS). Accordingly, applications for contribution
from various Alternative Investment Funds (AlIFs) will now be accepted online and the status of
the same shall be accessible to applicants.
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The provision of submission of online application shall be on the home page of SIDBI
(https://www.sidbi.in/). To begin with the application process, the AIF should create an account,
fill in the details and submit the application form online along with the required supporting
documents.
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Shri Mohammad Mustafa, IAS, Chairman and Managing Director of SIDBI said, “With this
introduction, a lot of administrative work is expected to be reduced and it will smoothen the
entire process.”
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SIDBI is the implementing agency for FFS with a corpus of Rs. 10,000 crore on behalf of
Government of India.
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SIDBI has also undertaken various development initiatives to build a vibrant startups ecosystem.
Next month SIDBI will be celebrating Investors Day to support startups seeking funding via
venture capital route.
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About SIDBI: Since its formation in 1990, SIDBI has been impacting the lives of citizens across
various strata of the society through its integrated, innovative and inclusive approach. Be it
traditional, domestic small entrepreneurs, bottom-of-the-pyramid entrepreneurs, to high-end
knowledge-based entrepreneurs, SIDBI has directly or indirectly touched the lives of Micro and
Small Enterprises (MSEs) through various credit and developmental measures. For more
information, please visit: https://www.sidbi.in/

AT Fudk: Ao g6, A +91 8879760249, S-Hel: neelasrib@sidbi.in
Media contact: Neelasri Barman, Mobile: +91 8879760249, E-mail: neelasrib@sidbi.in



https://www.sidbi.in/
https://www.sidbi.in/
mailto:neelasrib@sidbi.in
mailto:neelasrib@sidbi.in

