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SMALL INDUSTRIES DEVELOPMENT BANK OF INDIA

U-31-37, Megh Mayur Plaza, Surat-Dumas Road, Parle Point, Surat – 395007 Gujarat

Phone(s): 0261-2258493, 2252392 Fax: 0261-2257867

Website www.sidbi.in
Ref: - Advertisement issued on 24 April 2014 in Times of India and Divya  Bhaskar 
In respect of disposal of asset of M/s Laxmi Enterprise 
Taken-over by SIDBI

NOTICE FOR SALE OF ASSETS- TENDER- CUM-AUCTION

	Following assets in possession of the Authorised Officer are available for sale on ‘As Is Where Is And What Is There Is’ basis under Section 38 of SIDBI Act 

	Name of unit and location
	M/s Laxmi Enterprise, situated at plot No. 6,  Block No 132, Near G.E.B Power station, Mota Borasara, Kim, Surat (Gujarat)

	Product manufactured
	Textile Industry 


Sale of the secured assets mentioned herein is for recovery of secured debts (Rs. 19853979.19 as on 15.01.2014 plus interest and costs thereafter) of SIDBI.  
Notice is hereby given that, in the absence of any order of postponement, the said property shall be sold by Authorised Officer through e-Auction on ‘as is where is and whatever is basis’.  
The property will be put up for sale in the lots or item wise basis as specified hereunder. At the sale, the general public is invited to participate in “Online e-auction”. The details of service provider to arrange e-auction platform are as follows:

e-Auction Agency – M/s Atishya Technologies Pvt Ltd(NPAsource.com), 309, ATMA House, Opp. OLD RBI, Ashram Road, Ahmedabad – 380006, (Gujarat) ; website – https://eauction.npasource.com/SIDBI   ; Phone No. 079-40088680/26587510. Mr.  Mahipal Jetavat- +91-9998021626/+91-9998021620 (For Technical Support & Bidding Process) Email:  support@npasourcemail.com/ atishya@npasource.com  , The intending bidders are required to contact the service provider for online registration, user ID, Password, help, procedure and online training about e-auction etc. The sale shall be subject to the conditions prescribed in the Second Schedule to the Income-Tax Act, 1961, if applicable, and the rules made there under and to the following further conditions:-

(i) The particulars specified hereunder have been stated to the best of the information of the undersigned, but the undersigned shall not be answerable for any error, mis-statement or omission in this proclamation.

(ii) The reserve price below which the property shall not be sold is as per details

	Sl. No.
	Name of Machine/assets
	Reserve Price 

(Rs. In lakh)
	EMD 
(Rs. In Lakh)

	1
	Factory Land and Building situated at plot No. 6,  Block No 132, Near G.E.B Power station, Mota Borasara, Kim, Surat (Gujarat) 
	225.00
	22.50

	2
	Water Jet loom Machine, S.No. - 121201, Model - JLH 851
	3.91
	0.391

	3
	Water Jet loom Machine, S.No. - 121202, Model - JLH 851
	3.91
	0.391

	4
	Water Jet loom Machine, S.No. - 121203, Model - JLH 851
	3.91
	0.391

	5
	Water Jet loom Machine, S.No. - 121204, Model - JLH 851
	3.91
	0.391

	6
	Water Jet loom Machine, S.No. - 121205, Model - JLH 851
	3.91
	0.391

	7
	Water Jet loom Machine, S.No. - 121206, Model - JLH 851
	3.91
	0.391

	
	Total
	248.46
	24.846


Reserve Price: (a) Rs 225.00 lakh for land and building (b) Rs 3.91 lakh each for Waterjet Loom Machine. 
Earnest Money Deposit (EMD):10% of the reserve price.
(iii) The intending bidder/participant shall deposit EMD amount by RTGS/NEFT/Funds Transfer to the credit of A/C No. 051102000041353, IFSC Code: IBKL0000051, IDBI Bank Ltd., Surat, The name of the account is: “SMALL INDUSTRIES DEVELOPMENT BANK OF INDIA” and submit the Bid Form online with requisite details Viz. proof of deposit of EMD, PAN Card, Address & ID Proof etc.

(vi) Separate/combined Bid Form should be submitted along with proof of deposit of EMD for each schedule of machine
(v) The highest bidder shall be declared to be purchaser provided that he/she is legally qualified to bid and provided further that the amount of bid by him/her is not less than the reserve price.

(vi) For reasons to be recorded, it shall be in the discretion of the undersigned to adjourn bid cum auction sale subject to the provisions of the Second Schedule of the Income Tax Act, 1961, if applicable.
(vii) The full amount of purchase money payable shall be paid by the purchaser through RTGS/NEFT/Fund Transfers on or before the 15th day from the date of the acceptance of the bid by the Bank after the notice period to be given to the borrower as applicable under section 38 of SIDBI Act, exclusive of such day, or if the 15th day happens to be holiday then, on next working day. In default of payment within the period mentioned above, the deposited amount will be forfeited and the assets shall be resold, after the issue of a fresh proclamation of sale.  
(viii) The successful bidder bear all charge/fee for transportation de-assemble, un-installation of assets, etc. required if any.
2. For Participating in “online e-auction”:

(i) Auction/Bidding shall be only through “Online electronic bidding” through the website of Service provider : https://eauction.npasource.com/SIDBI.  
(ii) The intending participant may go through the website of Service Provider for details terms and conditions before submitting the Bid Forms with EMD for participating in e-auction.

(iii) The intending bidder shall register their participation with the above said Service Provider well in advance through website and get the user ID, Password and digital signature from service provider for participating in online e-Auction.

(iv) The intending bidder may participate ‘online e-auction’ for bidding from his place of choice. The internet connectively shall have to be ensured by the bidder himself. Banker/Service Provider shall not be held responsible for network problems system crash down, power failure etc. and any plea taken in this regard will not be entertained.

(v) The intending participants/bidders are advised to contact Shri Sanjeev Patial, Deputy General Manager, Small Industries Development Bank of India (SIDBI), U-31-37, Megh Mayur Plaza, Surat Dumas Road, Parle Point, Surat – 395007 (Gujarat) Contact No. 0261- 2258493, 2252392, for inspection of schedule property on 29 April 2014 between 13:30 hrs to 17:30 hrs and satisfy themselves about the land & building and plant & machinery under auction sale.

Given under my hand and seal of this Authorised Officer at ___________  on this _______, 2014.

Authorise Officer

TERMS AND CONDITIONS

1. Auction/bidding shall be only through “On Line Electronic Bidding” through the website: https://eauction.npasource.com/SIDBI 
2. Intending bidder shall hold a valid Digital Signature Certificate. For details contact e- Auction Agency – M/s Atishya Technologies Pvt Ltd, 309, ATMA House, Opp. OLD RBI, Ashram Road, Ahmedabad – 380006, (Gujarat) ; website – https://eauction.npasource.com/SIDBI    ; Phone No. 079-40088680/26587510. Mr.  Mahipal Jetavat- +91-9998021626/+91-9998021620( For Technical Support & Bidding Process)  Email:  support@npasourcemail.com / atishya@npasource.com 
3. Bidders are advised to go through the website: https://eauction.npasource.com/SIDBI  for details terms and conditions of auction sale before submitting their bids and taking part in the e-auction sale proceedings.
4. Prospective bidders may avail online training on e-auction from e-Auction Agency – M/s Atishya Technologies Pvt Ltd, 309, ATMA House, Opp. OLD RBI, Ashram Road, Ahmedabad – 380006, (Gujarat) ; website – https://eauction.npasource.com/SIDBI    ; Phone No. 079-40088680/26587510. Mr.  Mahipal Jetavat- +91-9998021626/+91-9998021620 (For Technical Support & Bidding Process) Email:  support@npasourcemail.com / atishya@npasource.com 
5. Bids shall be submitted through online procedure only in the prescribed format with relevant details (refer to terms and conditions).

6. Last date of submission of EMD: 05 May 2014.

7. Earnest Money Deposit (EMD) shall be deposited through RTGS/NEFT /Fund Transfer to credit of A/C No. 051102000041353, IFSC Code: IBKL0000051, IDBI Bank Ltd., Surat .The name of the account is: “SMALL INDUSTRIES DEVELOPMENT BANK OF INDIA”.

8. Factory Land & Building along with Plant and Machinery can be inspected only on 29 April 2014 between 13:30 (hrs) to 17:30 (hrs) at site M/s Laxmi Enterprise, situated at plot No. 6,  Block No 132, Near G.E.B Power station, Mota Borasara, Kim, Surat (Gujarat) and satisfy themselves about the factory land & building and plant and machinery under auction sale by contacting Shri Sanjeev Patial, Deputy General Manager, Small Industries Development Bank of India (SIDBI), U-31-37, Megh Mayur Plaza, Surat-Dumas Road, Parle Point, Surat – 395007 Gujarat , Contact No.0261- 2258493, 2252392.
9. Bidders shall submit / improve their offers in multiple of Rs. 1,000/- (Rupees One Thousand Only).

10. The Bank shall return the EMD directly to the Bank’s account of the unsuccessful bidder on closure of e-auction.

11. Prospective bidders are advised to get themselves satisfied about the title and encumbrance if any, of the property prior to participating in the auction. The Recovery Officer shall not be responsible for discrepancy if any in this regard.

12. Authorised Officer shall have the absolute right to postpone or cancel the sale without assigning any reason.

13. The auction sale will be “online e-auction” through website of the service provider: web: https://eauction.npasource.com/SIDBI 
14. Date and Time of Bid: 08 May 2014 between 13:00 (hrs) to 17:00 (hrs) (The upper time limit may be extended as per the norms of e-auctioneer).

15. At the sale, the public generally are invited to bid either personally or by duly authorized agent. No officer or other persons, having any duty to perform in connection with this sale shall, either directly or indirectly, bid for acquire or attempt to acquire any interest in the plant and machinery sold.

16. Bidders are advised to go through the website https://eauction.npasource.com/SIDBI  for detailed terms and conditions of auction sale & auction application form before submitting their bids for taking part in the e-auction sale proceedings.

17. For participating in e-auction sale, the intending bidders should register their details with the Service Provider e- Auction Agency – M/s Atishya Technologies Pvt Ltd, 309/509, Atma House, Opp. OLD RBI, Ashram Road, Ahmedabad – 380006, (Gujarat) ; website – https://eauction.npasource.com/SIDBI    ; Phone No. 079-40088680/26587510. Mr.  Mahipal Jetavat- +91-9998021626/+91-9998021620 (For Technical Support & Bidding Process) Email:  support@npasourcemail.com / atishya@npasource.com  well in advance and get the User ID and Password.
18. The Reserve Price is hereby ordered to be fixed as mentioned against every machine/equipments.

19. If the purchaser neglects or refuses to comply with any of the above conditions, the money already paid shall be forfeited and shall not be refunded. The Authorised Officer will be at liberty to resale the plant and machinery either by public auction or private agreement and the deficiency, if any, arising from such resale, shall have to be made good by the defaulting purchaser. The defaulting purchaser, shall not, however, be entitled to any advantage arising on resale of the plant and machinery.

20. The Authorised Officer, SIDBI, Surat reserves the right to cancel or postpone the auction at any time. He also reserves the right to reject any bid, including the highest bid, without assigning any reason. In such an event, the money already paid will be refunded to the intending purchaser without any interest, unless the same is forfeited as above.

21. The successful bidder should mention in the bid sheet the correct name of the purchaser in whose name/names the property is intended to be transferred. No subsequent change/alteration of the name/names will be allowed.

22. The purchaser shall abide by any other conditions, which may be announced by the e-auctioneer.

23. All bidders/purchasers shall be deemed to have read and acquainted themselves with the conditions of sale and given their bids subject to these conditions.

24. The plant and machinery are being sold on “As is, where is & whatever is basis” and subject to conditions prescribed in the second schedule to the Income Tax Act, 1961 as applicable to RDDBFI Act, 1993. if applicable.
25. The successful bidder shall bear the charges for Transportation, un-installation, de-assemble etc. if any.
26. Any change in the name of the intending purchaser will not be allowed under any circumstances.

27. The plant and machinery shall be sold on the basis of “AS IS WHERE IS AND WHATEVER IS’ and same shall remain at the sole risk of the purchasers from the date of his taking possession or signing of the certificate of sale in the prescribed form, whichever is earlier.

28. The intending purchaser shall abide by any other laws/orders/regulations of the Central Government or State Government or Local Authorities as may be applicable to the properties.

29. The Factory land & building along with plant and machinery are being sold by the Authorised Officer, SIDBI, Surat by “Online electronic mode” through the website of the service provider   e- Auction Agency – M/s M/s Atishya Technologies Pvt Ltd  and Registered Office at 304, Abhijeet – I, Near Mithakhali Six Roads, Ellisbridge, Ahmedabad – 380006 , is the service provider to arrange e-auction platform.

30. The bidders may participate in e-auction from their place of choice. Internet connectivity shall have to be ensured by bidder himself. Bank/Service Provider shall not be held responsible for the internet connectivity, network problems, system crash down, power failure, etc and plea taken in this regard will not be entertained.

32. The purchaser shall have to pay the statutory/government/other dues, if any, in respect of the assets/property advertised for sale. SIDBI does not undertake any responsibility to procure any permission/ license etc. in respect of the property/assets offered for sale or for settlement of any dues whatsoever in respect of the said property/assets.

33. SIDBI reserves its right to negotiate with the highest bidder after opening of tenders and after getting the highest bid for improvement in the offer and to accept or to reject any or all offers without assigning any reasons whatsoever.

34. In case of disputes in tender/auction, the decision of SIDBI shall be final and binding on all.

35. Tenders with conditional offer will be treated as invalid. Correspondence about any change / modification in the offer after submission of tender will not be entertained. 
36. If any tenderer wishes to give a fresh offer for a unit before the last date prescribed for submission of the tender in the concerned advertisement, he may file a fresh tender with appropriate Earnest Money Deposit. The purchaser will not manufacture at the site after acquisition any of the hazardous/prohibited items as specified by the Government from time to time.

37. An Auction Fee, which is equivalent to EMD per auction, would be payable, prior to commencement of auction, by the prospective bidders willing to participate in the auction. Method of payment and terms of auction fees will be like that of EMD.  

38. The auction will be conducted under the supervision of the Asset Disposal Committee of SIDBI/an auctioneer/auction agency engaged by SIDBI for the purpose.

39. The auction(s) would be in the nature of ‘subject to approval of SIDBI’ i. e. the highest bid would be finalised and kept on record until a final decision is taken on all the bids received.  

40. This tender cum auction is without prejudice to SIDBI’s rights to proceed before Debts Recovery Tribunal, Ahmedabad and /or as per the recovery certificate that may be obtained by SIDBI.    

41. For further details contact Shri Sanjeev Patial, Deputy General Manager, Small Industries Development Bank of India (SIDBI), U-31-37, Megh Mayur Plaza, Surat-Dumas Road, Parle Point, Surat – 395007 Gujarat Contact No. 0261-2258493, 2252392 .

Dated this the ____ day of  ____ 2014.

Authorised OFFICER

Notes: 

1. SIDBI would first go for tender process and thereafter, if required, auction process may be held.  

2. In case the highest bid received under the tender process is above the Reserve Price, then negotiations for any enhancement in the offer would be taken up with the highest bidder. 
3. In case of the highest bid received under the tender process being less than the Reserve Price and the auction process being thereafter taken up, it would be in the form of an open auction so as to get an offer which will be an improvement over the highest bid.

4. SIDBI will be at liberty to amend / modify / delete any of the above conditions as may be deemed necessary in the light of the facts and circumstances of the case.   In case the offer for purchase of assets on deferred payment basis from a purchaser is accepted, SIDBI reserves its right to annul/amend the offer if it receives unsatisfactory report from the banker/s of the purchaser or for any other valid reasons.  

5. The tenderers will have to submit valid identity and address proof as may be required.  Formal authorization should be furnished if tenderer / bidder is represented by representative. 

6.  Any other case specific aspect could be inserted here.  Auction participation requisition form, on the lines of tender form with suitable changes, may be obtained from the auction participants before allowing entry to the venue where auction is conducted.  

{D} Tender Form

To,

The Deputy General Manager/Assistant General Manager

Small Industries Development Bank of India (SIDBI) 

______

Dear Sir,

Ref. Advertisement issued on ____ 20__ in the ___ and ___ (name of newspaper / other publication)

IN RESPECT OF DISPOSAL OF ASSETS M/s LAXMI ENTERPRISE 
TAKENOVER BY SIDBI

SUBMISSION OF TENDER

1.
I/We, the tenderer/s, do hereby state that, I/we have read the Tender-cum-auction Document and the terms and conditions of tender and the above advertisement and understood them fully. I/We, hereby unconditionally agree to conform with and to be bound by the said conditions. My/Our offer for purchase of the assets as appearing in the Tender-cum-auction Document is as under: 

	a
	Name of the Tenderer

(in case of company/firm, also give names of key Directors / partners)


	

	b
	Name of the unit with location for which tender is being submitted


	

	c
	Whether tender is for entire property advertised


	Yes/No. 

If yes, Amount quoted : ___



	d
	If tender is only for part of the property/assets  advertised  : 



	
	Description of assets
	Serial No. as mentioned in Tender-cum-auction Document
	Amount quoted
( `.)

	
	
	
	

	
	
	
	

	
	
	
	


2.
I/We further declare that I/We intend to purchase the above referred assets from SIDBI for our own use / business and that the information revealed by me/us in this Tender Form is true and correct to the best of my/our knowledge and belief. 

3.
I/We agree if any of the statement / information revealed by me/us is found incorrect, my/our tender is liable to be cancelled and in such case the Earnest Money Deposit paid by me/us is liable to be forfeited by SIDBI and SIDBI is at liberty to annul the offer made to me/us at any point of time. 

4.
I/We agree, in the event of acquisition of the site and assets, not to engage in any activity of hazardous / prohibited items as specified by Government of India from time to time.

5.
I/We also agree that after my/our offer given in my/our tender for purchase of a unit is accepted by SIDBI if I/We fail to accept the terms and conditions of the offer letter or am/are not able to complete the transaction within the time limit specified in the offer letter for any reason whatsoever and / or fail to fulfill any/all the terms and conditions of the tender and offer letter, the Earnest Money Deposit paid by me/us along with the tender is liable to be forfeited by SIDBI and that SIDBI has also a right to proceed against me / us for specific performance of the contract or otherwise. 

Yours faithfully,

Signature of the tenderer

Authorised Signatory

(M/s._______________)

[Rubber stamp of the company/firm]
Enclosures : (i)
DD/Pay Order No. 
__________ 



Dated 

__________




Drawn On Bank
__________




Payable at 
__________





(ii) 
A copy of the tender-cum-auction document duly signed by




the tenderer on every page. 

Name of the tenderer
________________
Address 
Office

________________


Residence
________________

Contact details: 
Tel. Office
________________

Mobile No. ________________




Residence
_____ 
 


e-mail id:   _____ .                             

* Any other particular relevant for the purpose: - ___________________

