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Small Industries Development Bank of India (SIDBI)
No.1A-4A, MADITSSIA Auditorium, Dr.Ambedkar Road,

Madurai-625020 ( www.sidbi.in )
E-AUCTION SALE NOTICE

SALE OF ASSETS THROUGH E-AUCTION (ONLINE AUCTION)
UNDER RULES  8(6) & (9) OF THE SECURITY INTEREST 
(ENFORCEMENT) RULES 2002

E-Auction Sale of Immovable/movable Properties Mortgaged/hypothecated to the Bank under Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 read with rules 5, 6, 7, 8 & 9 of the Security Interest (Enforcement) Rules, 2002. In exercise of powers contained in the Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest Act 2002 (No. 54 of 2002) the Authorized Officer has taken possession of the under mentioned secured assets which are held as securities in respect of credit facilities granted to the Borrower accounts mentioned below. The sale notice has already been issued to the Borrowers / mortgagors / guarantors. It has been decided to sell the secured assets on "AS IS WHERE IS AND WHATEVER THERE IS BASIS through public e-auction mentioned hereunder for realization of the secured debts due to Small Industries Development Bank of India (SIDBI). 
	Name and Address of the Secured Creditor
	Small Industries Development Bank of  India, No.1A-4A, MADITSSIA Auditorium, Dr.Ambedkar Road, Madurai-625020

	Name and Address of the Borrower / Mortgagor
	Borrower: Ramesh Kanna Trading Centre, New No.458 (Old No.142/16K), PKSA Arumugam Nadar Road, Sivakasi-626123  
Mortgagor: Shri S.Ramesh, New No.306 (Old No.42H), PKSA Arumuga Nadar Road, (Opp. Ajantha Firework Industries & near Bhadrakali Printing Press), Sivakasi- 626123, Virudhunagar District

	Amount of Dues of the Bank
	Rs.95,60,613/- (as on 22.06.2015 as per SARFAESI Notice dated 22.06.2015) and further interest w.e.f 23.06.2015 and other costs and damages

	Description of the Properties / owner / mortgagor (s)
Name: Shri S.Ramesh (Mortgagor)
Description of the Property: 

All those piece and parcel of immovable properties, the building owned by Shri S.Ramesh, situated within the Sivakasi Municipal limits, at “Virudhunagar District, Virudhunagar Registration District, Sivakasi Sub Registration District, Chairman P.K.S.A. Arumuga Nadar Road, Sivakasi Town Survey Ward “D” and Block No.14, , bearing Old Door No.142/16K and New Door No.458, constructed in the Western portion of the house site, bearing Plot No.29, admeasuring 2560 Square Feet, out of 3.925 Acres comprised in Old S.No.628/1A1A1A, and New R.S.Nos.628/1 & 628/2 now comprised in Old T.S.No.14 and New T.S.No.14 and New T.S.No.19”.

North by:    20 Feet Wide East-West Road

South by:   House belonging to Mrs.Thangadhuraichiammal

East by:     House belonging to Mrs.Nagarathinam Ammal

West by:    Plot No.30 belonging to Mr.Ramasamy Nadar



	Date and Time of Auction
	02/11/2016 between 1100 hrs and 1200 hrs with unlimited extension of 5 minutes duration each till conclusion of the sale.

	Portal of E-auction
	C1India  Pvt. Ltd. www.bankeauctions.com

	Reserve Price
	Rs. 86,70,000/- (Rupees Eighty Six Lakh Seventy Thousand only) .

	Earnest Money Deposit
	Rs. 8,67,000/- (Rupees Eight Lakh Sixty Seven Thousand only)

	Incremental amount of bids
	In multiples of Rs.10,000/- (Rupees Ten Thousand only)

	Address at which the tender document to be submitted
	Small Industries Development Bank of India 

Online through C1India  Pvt. Ltd. 

through their website www.bankeauctions.com)

	Date of inspection of assets by intending purchasers
	07.10.2016 from 11 AM to 3 PM & 

21.10.2016 from 11 AM to 3 PM

	Last date for submission of tender form
	01.11.2016 upto 4.30 pm

	Date, Time and Place of Opening of online offers
	www.bankeauctions.com
02.11.2016 (11 a.m)




1. E-auction will be conducted by the Bank and prospective bidders may avail online training for E-Auction from C1 India pvt. Ltd. Plot No. 301, Ist Floor, Udyog Vihar Phase-2, Gurgaon, Haryana-122015 over phone (Contact NO. 0124-4302000 or shrinatth.narasimhaan@c1india.com) or AGM, SIDBI Madurai Branch Office (0452-2526130/2526140) Email: vsagar@sidbi.in 

2. Bidders are advised to go through portal address / website for eauction www.bankeauctions.com or www.sidbi.in for detailed Terms and Conditions for auction sale before submitting their bids and taking part in the E-Auction sale proceedings and / or Contact  Authorised Officer, SIDBI, Madurai Branch Office, SIDBI Madurai Branch Office (0452-2526130/2526140) Email: vsagar@sidbi.in or shrinatth.narasimhaan@c1india.com
3. E.Auction will be upto the date and the time mentioned as above with extension of 5 minutes each for bid increment and minimum bid increment Rs. 10,000 as mentioned above.

Statutory sale notice of 30 days under the SARFAESI Act, 2002

(i) This publication is also a notice of 30 days to the Borrower / Mortgagor/ Guarantor of the assistance about holding of sale on above mentioned date if the dues are not repaid in full.

(ii) The Borrower / Mortgagors / Guarantors are hereby notified to pay the sum as mentioned above alongwith upto date interest and anciliary expenses before the date of E-Auction, failing which the property (ies) shall be auctioned / sold and balance dues, if any, will be recoverable with interest and costs.

(Authorised Officer)
SIDBI
Date: 29.09.2016
Place: Madurai
