PART-III

TERMS AND CONDITIONS OF SALE

(1] The property is shall be sold on “AS IS WHERE IS BASIS".

[2) Any person, unless disgualified, may subrmil g wiheh skhall be accompanied by the sarnest
meney nat less than 10% the reserve bid or as prescribed In duclion sale notice as decided by
the Recovery Officer and upload. The amount 0 the case of the successful bidder shall be
adjusted towards the consideration amoudntand i case af unsuccessiul bidders, the same shal|
be returned at the close of the auction to all concerned through RTGS/NEFT In the same
accounks Trom which transaction is made ta deposit Lhe EMD.

1 &l the peyments shall be made throwgh KTGS/NEFT n the account cetall of which are given n
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the sale nolice,

{4) The tidder shall give tus Tull name and complete address and state clearly whether he s
subrnitting bid for himself or on behall of another and in the laler case Turmish proger authority
{ir original) i Lhal regard and the full name and compiete sddress of such party his FPANS TAN
Mumber and photocopy thereof. In case of proper authornty, he decision of Recovery
Hficarfauctioneer faken at the time of auction shall e final,

(5] The properties. shall ordinarily be =old in the same order in owhich Lhey appesr in the
proclamation:

(6] The bids are being invited In sealed envelopes which will be opesned i the presence of
interested partizs who will be availalxie at the time of opeaning of bids

(71 The highest bid received shall become the base price for public auction For that particular
oroperty and bidders shall be allowed to increass the kids beyond thar amount and the amournt
by which sach bid is to be increased shall be Bs.1,00,000/- or as determinad by the Recovery
fficer keeping in view the reasonability.

(8 Incase of stay of sale or Recovery Proceading ov -any superiar Court of Competent Jursdiclion
the auction may either be-pestponedicancelled incomphance of such arder, withoub amy furthe
notice and the persens participating in the sale shall have no nght e claim camages,
compensation or cost for such postponement/cancaliaiion ate,

(53 The properly i5 soid on “as is where is/on what it is” basis. Prospactive bidders are adyvised

CAl

to beryse co::frés of fitle deads, if any avallable with condernad branch of CH Bank and may
mar;,é';thei-r awn inguiries redarding encumbrances, seargh results and other revenue records
Cretatig. fo ‘-;FTE prooerty and shall satisfy themseslves regarding the nature and descripbicn of
r:n?f'r:ip:fértv CU.-‘;‘:CJEUOF‘I lien, charge, stalulory dues,etc beforesubmiitting the: Did:

(10) 2% In am.g c_,frcun‘r-"tanf‘v::ﬂ the property will 0ot o2 sold paiow The reserve prce-soecfled mn
1l:|||£;m>a 2 F‘r/d,ﬁmat woh/Sale Monce,

{ll"li?" F‘-h} Agnie ol the following documents alone will Be accepted as 1D praaf, viz. [a) Voters 1D
C.:rrﬁ_a"f-‘-.-::r;‘:hdr Card (b) PAN Card; or (¢} Retion Card carrying Photo and the name of the
bidder{s); or (d) Valid Driving License with phote, [2) Passport or (fl any sther Governmenl 1D
carrying the photograph of the bidder{s). The duly filled-in bid form along with the relevant
enclosures be submitted to Lhe Recovery Officer-11, DRT-1I, Ahmedabad s¢ as te réach on or
befors the last date prescribed for submussion as speolied n the sale notice putlished in the
MEWSDapar.

Y lncampletes bids without proper LMD, oids pot s canformily wilh e rerms and
conditions: mentioned abowe and bids submitted after the stipulaled dale and lime will be
SUITITIETH Y Tajectad,

(13} Mo bidder shall be permitied to withdraw the Gid fram the aucton proceodings after

suhmission of the bid form, Till completion of auction.




(147 In the event of poslponement/cancdllaltion of auction-sale after submissian of the bids,
the EMD demand draft(s) submitted by the bidders will be returned for which na interest or
charges will be paid.

{15 Ihe successful bidder shall pay 25% of the sale consideration amount minus 10% EMD
giready paid, withyn 24 hours which ocdingrily shall b nextday or i case next day happens to
be & bank holiday arall Banks closed for-any reason, then upte 4.00pmof rext banks apening
day and such payment shall be made througn BTGS/NEFT as per details aiven in the sale
hetice, fRiling which the salg snall be cancelled and the EMD paid may be forfeited.

(16) The successful bidder shall have to pay 25% of the sale proceeds after agjusiment of
EMD on being knocked down by next day e by 3100 P.M. in the office of Recovery Officar-
II, DRT-II, Ahmedabad. If the next day is Holiday or Sunday then on the next first
office/working day. The balgnce considerslion-price (e 75%) olus poungage. leg af 1% of
the considerafion-price phus E5.10/- shall be payable by the sucosssful bidder within 15
(fifteen) days from the date of auction-sale again through RTGS/MEFT as per details
given in the sale notice and no reguest for extension of saud time shall be entertained in any
circumstances,

17 Poundage fee Drafl should be separalely preparved in favour of "The Registrar, DRT-1IL
Atunedabad’ and  pavment of poundage fee will nob be accepted through RTGS/MEFT moany
Circgmstances,

{18) The Particulars of groperty given in the sale proclamation have besn stated to the best of
the Information of the Recovery Officer thersfore the Recovery Officer shall not be answerable
forany error ar omissicn..

ELe) if for any reascn the sale is nof confirmad or & set aside, or svaved, the consideration
money paid will be refundead o the auction purchaser

L2 The purchaser shall be-deamad tu have purchased the property with ol koowlzdge angd
subrect to all the reservations/encumbrance, i any,

(211 The sale, in normal circumstances, will be confirmed after expivy of 30 dayvs from the
gate of auction sale, provided Tull Big amount 2nd poundage fes s deposited as shioulated and
there are o objeclions from any sida.

FEZ) Mo reguest for inclusicon/substitution in the sale cerfificate of names of any person(s!
gther Lhan those mentioned in the bid form, shall be entartained.

{22 Afl expenses incidental thaereto shall be borne oy the auciion purchassar,

(2] The Recovery Officer has the absolute rght to sccepl or reject 2 bid or 1o
postpong/cancel the notified auchion-sate without 255iamng any reasans.

10 hiddersiaueticn

Al tarms & conditions mentionad here 7 above shall be binding Lo

process.
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