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SMALLINDUSTRIES DEVELOPMENT BANK OF INDIA





Samruddhi Venture Park, No.1 & 2, Upper Ground Floor,

M.I.D.C. Road, Marol, Andheri (E), Mumbai 400093.

Phone(s) :022-28353062, 28305459 Fax :28329602
Website www.sidbi.in 
SALE NOTICE THROUGH E-AUCTION (ONLINE AUCTION)  UNDER SARFAESI ACT, 2002 
In exercise of powers conferred under Securitization and Reconstruction of Financial Assets and Enforcement of Security Interest (SARFAESI) Act, 2002 and Security Interest (Enforcement) Rules, 2002 and pursuant to the symbolic possession of the secured assets of the borrower(s) / mortgagors mentioned hereunder, the public and the borrowers/mortgagors, their legal heirs/ representatives, as the case may be are hereby informed that offers are invited by Small Industries Development Bank of India (SIDBI) for purchase of the properties listed below.

Whereas the authorized officer of SIDBI has decided to sell the properties described herein below on “AS IS WHERE IS BASIS” and “AS IS WHAT IT IS BASIS” under rules 8 & 9 of SARFAESI Act, through online public auction (E-Auction). SIDBI has sent the sale notice dated 17/12/2015 & 22/12/2015 to the borrower. However, the same were returned undelivered. Hence this sale notice is also a 30 days notice to the Borrower / Mortgagors as per Rules.
	Name of the unit
	Varsha Industrial Township Organisers Pvt Ltd (the borrower), [Managing Director, Shri Dipal Rokadia], having its registered office at Gandhi Building, 1st Floor, 2nd Fanaswadi, Dadyseth Agiyari Lane, Chira Bazar, Mumbai-400 002.

	Outstanding amount
	`139.23 lakh as on 31/12/2015 (plus interest and costs & charges)

	Description of the Property with Reserve Price & EMD
	Sr. Nr
	Particulars

 
	Reserve Price  (`)
	EMD: (`)

	
	1
	Industrial Plot No.5, Phase IV, Gut No.240, Genesis Township, Palghar admeasuring 32,292 sq.ft. 
	1,16,25,120/-
	12 lakh 

	
	2
	CFC Plot-Phase IV, Gut No.240, Genesis Township Palghar admeasuring 12,648 sq.ft 
	45,53,280/-
	5 lakh

	
	3
	Residential Plot at Gut No.250 at Genesis Township Palghar admeasuring 2,03,967 
	9,17,85,150/-
	92 lakh

	Date & time of inspection of property
	February 26, 2016 (Friday) (from 11.30 a.m. to 2.30 p.m.)



	Last date for submission of EMD / e-bid/ online bid.
	March 08, 2016 (Tuesday) till 5 p.m.



	Date and time of E-Auction
	March 11, 2016 (Friday) between 11:00 am & 1:00 pm at https://www.bankeauctions.com



IMPORTANT TERMS AND CONDITIONS

1. The auction sale will be Online E-Auction/Bidding through website https://www.bankeauctions.com on March 11, 2016 at given time schedule with unlimited extensions of 5 minutes duration each. 
2. Intending bidders shall hold a valid email address. For details with regard to E-auction, please contact C1 India Pvt Ltd, Help Line Nos. 0124-4302020/21/22/ 23/ 24, 9821690968, Help Line e-mail ID: support@bankeauctions.com 
3. For detailed terms and conditions of auction sale, the Bidders are advised to go through the tender document and visit website https://www.bankeauctions.com before submitting their bids and participating in the E-auction. Prospective bidders may avail online training on e-auction from C-1 India Pvt Ltd
4. Copy of the sale notice is also available in our website www.sidbi.in.
5. Tender shall be submitted online only in the prescribed format with relevant details, as available in the website from date of publication.

6. Bidders may bid for one or more of the properties mentioned above.  
7. Earnest money Deposit (EMD) shall be deposited by way of RTGS/NEFT to the credit of Small Industries Development Bank of India, Current Account No. 039103000001205, IFSC Code-IBKL0000386 maintained with IDBI Bank Ltd, Opus Centre, 47, MIDC, MIDC Industrial Area, Andheri (E), Mumbai - 400 093. Alternatively, EMD may also be paid by way of a Demand Draft / Pay Order from any Scheduled Commercial Bank payable at Mumbai favouring Small Industries Development Bank of India and should be submitted at above address. 
8. A copy of the tender form along with the enclosures submitted online (also mentioning the UTR No.) shall be forwarded to the Authorized Officer, SIDBI, Andheri Branch Office at above address. 
9. The bid price to be submitted shall be above the Reserve Price and bidding shall be in increment of `50,000/-.

10. The successful bidder shall have to deposit 25% of the purchase amount (including EMD) immediately on closure of the e-auction sale proceedings on the same day or on immediate next working day in the mode stipulated in Clause 7 above. The balance purchase amount shall have to be deposited within 15 days of acceptance/confirmation of sale conveyed to them.

11. SIDBI has the absolute right and discretion to accept or reject any bid or adjourn/ postpone/cancel the sale/modify any terms and conditions of the same without any prior notice and assigning any reason. 
12. EMD shall bear no interest and will be adjusted in case of successful bidder and shall be forfeited in case of default by such bidder.
13. The intending purchaser can inspect the property on their own as the bank is having symbolic possession on the same. 

14. The envelope containing the EMD (if paid by D/D or Pay Order) should be superscribed “Details of property for which the e-auction form is submitted alongwith the details of the sender i.e. address, e-mail id and mobile number (E-mail ID of the prospective bidder is absolutely necessary, as all the relevant information and allotment of password will be conveyed through e-mail). Separate envelope be submitted in case prospective bidder desires to bid for more than one property. 

15. If the borrower pays in full the amount due, before the date of acceptance of bid as per e-auction by Bank, the tenders will not be acted upon and necessary communication will be sent.  

16. SIDBI will be at liberty to amend / modify / delete any of the above conditions as may be deemed necessary in the light of the facts and circumstances of the case. In case the offer for purchase of assets on deferred payment basis from a purchaser is accepted, SIDBI reserves its right to annul/amend the offer if it receives unsatisfactory report from the banker/s of the purchaser or for any other valid reasons.  

17. This sale is without prejudice to SIDBI’s rights to proceed against the Borrower/guarantors etc. before Debts Recovery Tribunal, and /or as per the recovery certificate that may be obtained by SIDBI.    

18. The authorized officer/secured creditors shall not be responsible for any charges, lien, encumbrances, property tax or any other dues to the Govt. or anybody in respect of the properties under sale. 

19. The successful bidder/s shall bear exclusively all the charges/taxes/rates payable for conveyance including stamp duty, registration charge, other surcharge, if any, any other known/unknown liability, expenses, property tax, any other dues to the Govt. or anybody in respect of properties/assets sold. 

20. The intending bidders should make discreet enquiries as regards to the property /area and extend of the same /from any authorities besides the Bank’s charges and go through title documents and satisfy themselves about the title extent of the property, any statutory liabilities, arrears of property tax before submitting the bid. No claim of whatsoever nature regarding the property put for sale, encumbrance over the property on any other matter will be entertained after submission of the online bid. 

21. Correspondence about any change / modification in the offer after submission of tender will not be entertained.

22. The purchaser will not manufacture at the site after acquisition any of the hazardous/prohibited items as specified by the Government from time to time. 

23. Bidding in the last minutes and seconds should be avoided in the bidders own interest. Neither the Bank nor the Service provider will be responsible for any lapses / failure (internet failure, power failure etc.) on the part of the vendor. 

Date: 01/02/2016







sd/-
Place: Andheri, Mumbai





(Authorised Officer)

